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 !" 316.347 

 .!. "#$%&'(%), *.+. ,-.'#/0&'(%) 

 !"#$%&' ()$*+,"$-.!//0' -!1/&2!$%&' */&.!"$&-!- 

 "1223 45,6789:;< ,7=5+>?47< *7@5>?47,A5 

5 "347B: 7,7@;447,A5 54A; "+=55 

3$$4!+).,/, +&/,#&%, 5")6!$$). &/-!(",6&&/+!7&/-!(",6&& ("*55 /&$1)+89!' $)6&,4:-
/)' #);&4:/)$-& . $&$-!#* "0/)2/01 )-/)<!/&', &7*2!/0 =,%-)"0, $5)$);$-.*>9&!/5"!58--
$-.*>9&! ?-)#* 5")6!$$*, $-,-*$ ?-&1 ("*55, .4&8/&! $)6&,4:/)-?%)/)#&2!$%&1, $)6&)%*4:-*"-

/01, $)6&,4:/)-5$&1)4)(&2!$%&1 1,",%-!"&$-&% /, 5).!+!/&! ?-&1 ("*55 . );9!$-.!, /, &1 );",7 
@&7/& . %)/-!%$-! 5")6!$$)., 5")-!%,>9&1 . ()")+$%)# $)6&*#!. A5"!+!4!/0 =*/+,#!/-,4:/0! 

1,",%-!"&$-&%& ("*55 /&$1)+89!' $)6&,4:/)' #);&4:/)$-&, &1 )"&!/-&").,//)$-& /, .%4>2!-

/&! – /).*> $)6&,4:/*> $-"*%-*"*. A5"!+!4!/0 )$/)./0! /,5",.4!/&8 ()")+$%)' $)6&,4:/)' 

5)4&-&%&, );!$5!2&.,>9!' -)- &4& &/)' *").!/: &/-!(",6&& );$4!+*!#01 ("*55 . $)."!#!//0' 

"0/)2/0' $)6&*#. 

 

B4>2!.0! $4).,:  !"#$%&'$(  )*$)#+#,$"#(, -.*)#,$%&'$( # /!*#0!')$%&'$( 1!2#%&-

'! )&, +$,)!*3 #')./*$"##/4.0#')./*$"##, 1$*/#'$%&'3. 5*!".  3,  !"#$%&'3.  )$)6 3, 

 !"#$%&'!. 5!-.4.'#.. 

 

#$%&'()*'+ ,$-&()*$./) +0(+1/.+ 2$,&*'*/*3, 45$+0(1*&1, .$%&'()-

*36 &7,1*1*&8 0 $-91./01 :': *' ,&:5$-, /': & *' ,':5$.$%&'()*$, ;5$0*+6. 

#$%&'()*'+ ,$-&()*$./), 6'5':/15*'+ 2(+ $-91./0', *'6$2+91<$.+ 

0 ./'2&& =$5,'%&$**36 451$-5'7$0'*&8, 45& :$/$536, 0 >'./*$./&, 45$&.-

6$2&/ :5&/15&'()*'+ .,1*' .$%&'()*$8 ./5;:/;53 $-91./0', *1&7-1?*$ .$-

45$0$?2'1/.+ 5'7,30'*&1, .($?&0@18.+ 51@1/:& .$%&'()*36 $/*$@1*&8, 

>/$ .0+7'*$ . &.>17*$01*&1, (451$-5'7$0'*&1,) /16 &(& &*36 <5;44 & .($-

10, . &7,1*1*&1, 5$(& /16 &7 *&6, :$/$531 .$65'*+A/.+ & 0 *$0$8 .$%&'()-

*$8 ./5;:/;51, . &7,1*1*&1, (21=$5,'%&18) *$5,, ./'*2'5/$0, %1**$./18, 

/&4$0 4$0121*&+. 

B':&, $-5'7$,, 45$%1..3 .$%&'()*$8 ,$-&()*$./& 03./;4'A/ .&./1-

,$$-5'7;A9&, '/5&-;/$, =$5,&5$0'*&+ *$0$8 .$%&'()*$8 51'()*$./&, 

45&0$2+ : .$%&'()*3, &7,1*1*&+, 0$ 0.18 ./5;:/;51 $-91./0', :': 0 1<$ 

./'/&:1 (4$($?1*&A /16 &(& &*36 .$%&'()*36 ./5'/ 0 .$%&'()*$8 ./5;:-

/;51 $-91./0'), /': & 0 1<$ 2&*',&:1 (./141*& .',$&21*/&=&:'%&& C/&6 

./5'/ . *$0$0$7*&:'A9&,& C(1,1*/',& .$%./5;:/;53, 45$+0(+A9&1.+ 

0 &7,1*1*&& &6 .$%&'()*36 ;./'*$0$:, %1**$./18, 0 &6 .$%&'()*$, 4$01-

21*&& & 0 :$*1>*$, .>1/1 ;5$0*1, :'>1./01 & $-5'71 &6 ?&7*&). #(12$0'-

/1()*$, .$%&'()*'+ ,$-&()*$./) & $.$-1**$ 11 *'45'0(1**$./) $45121(+1/ 

0.1 ./$5$*3 ?&7*121+/1()*$./& .$%&'()*36 .;-D1:/$0 0 *$0$=$5,&5;A-

918.+ .$%&'()*$8 51'()*$./&. 

E45$>1,, (A-$8 /&4 (0'5&'*/) .$%&'()*$8 ,$-&()*$./& /': &(& &*'-

>1 .0+7'* .$ .,1*$8 (4$(*$8 &(& >'./&>*$8) C:$*$,&>1.:$<$, :;()/;5*$-
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<$, .$%&'()*$<$ ./'/;.' (&>*$./& (<5;443). E1.) 0$45$. (&@) 0 /$,, :':$-

0$ .$215?'*&1 C/$8 ,$-&()*$./& & C/&6 .$%&'()*36 &7,1*1*&8 & :':$0' 

11 *'45'0(1**$./). F21/ (& 51>) $ 0$.6$2+918 .$%&'()*$8 ,$-&()*$./& 

& $ =$5,&5$0'*&& ./5'/ $-91./0', &*/1<5&5$0'0@&6.+ 0 *$0;A .$%&'()-

*;A 51'()*$./) &(& ,3 &,11, 21($ . 4$*&?'A9&, 11 01:/$5$, & &,,'-

*1*/*$ 45&.;9&,& 1,; 45$%1..',& ,'5<&*'(&7'%&&, :$/$5'+ 45&$-51/'1/ 

.',$./$+/1()*$1, .',$2$./'/$>*$1 7*'>1*&1 & :$/$5'+ 0 7*'>&/1()*$8 

./141*& 0(&+1/ *' 45$%1..3 .$%&'()*$8 ,$-&()*$./&, 45&>1, *1 /$():$ 

*&.6$2+918, *$ & 0$.6$2+918, $/5'?'+ .41%&=&:; .$%&'()*$<$ 5'70&/&+ 

5$..&8.:$<$ $-91./0'. 

E,1./1 . /1,, &,1**$ <5;443 *&.6$2+918 .$%&'()*$8 ,$-&()*$./&, 5'-

*11 ?1./:$ &*/1<5&5$0'**31 0 ./5;:/;53 C<'(&/'5&./.:$-4'/15*'(&./.:$<$ 

.$%&;,' .$01/.:$<$ /&4', ' *3*1 *'6$2+9&1.+ *' 415&=15&& .$%&'()*$<$ 

5'70&/&+ 0 *'&-$()@18 ./141*& 4$2015?1*3 ,'5<&*'(&7'%&$**3, 45$-

%1..', [1, 2]. 

F 1.(& . ,$-&()*$./)A 4150$<$ 5$2' .&/;'%&+ -$(11-,1*11 +.*' & $451-

21(+1/.+ (&@) /1,4$, &*./&/;%&$*'(&7'%&& *$0$0$7*&:'A9&6 <5;44 .$%&-

'()*$8 ./5;:/;53, /$ *&.6$2+9'+ .$%&'()*'+ ,$-&()*$./) .$45+?1*' . 451-

$2$(1*&1, -$()@$<$ >&.(' .$%&'()*36 -'5)15$0, 4514+/./0;A9&6 &*/1<5'-

%&& <5;44 C/$<$ /&4' ,$-&()*$./& 0 &15'56&A $-91./0' 53*$>*$<$ /&4', >/$ 

;.;<;-(+1/.+ *17'015@1**$./)A 45$%1..' 1<$ =$5,&5$0'*&+. 

F7;>1*&1 45$%1..$0 *&.6$2+918 ,$-&()*$./& 45124$('<'1/, 0$-415036, 

&21*/&=&:'%&A <5;44, 4$2015?1**36 2'**$,; /&4; ,$-&()*$./&, 0$-0/$536, 

$45121(1*&1 &6 =;*2',1*/'()*36 6'5':/15&./&: & ./141*& $5&1*/&5$-

0'**$./& *' 0:(A>1*&1 0 *$0;A .$%&'()*;A ./5;:/;5; &, 0-/51/)&6, .$-

4$./'0(1*&1 $.*$0*36 -'7$036 4$7&%&8 <5;44 *&.6$2+918 & 0$.6$2+918 

.$%&'()*$8 ,$-&()*$./&. 

E .0+7& . C/&, 0$7*&:'1/ 0$45$.  !"#$%&'!#()*!+,+ +-$'.')'! / 0$ -

#'$ / -$ !(.)'1!+"#  #'2  )   !32 ,$%-- 0 #+&%  )   !+&% # -% "+4 ()*-

!+5 &+6 )*!+"#  0 5',:'6 .;91./0;A91<$ .$%&;,'. G' *'@ 07<(+2, /':&, 

:5&/15&1, ,$?1/ 03./;4'/) ;5$01*) $.$7*'*&+ 45&*'2(1?*$./& 4512./'0&-

/1(18 /16 &(& &*36 <5;44 & .$%&'()*36 ./5'/ 0 %1($, : /$8 &(& &*$8 .$%&-

'()*$8 $-9*$./&, $/5'?'A918 *3*1@*11 .$./$+*&1 .$%&'()*$ ./5'/&=&:'-

%&$**36 $/*$@1*&8, /.1. ;5$01*) &6 .',$&21*/&=&:'%&& . C/&,& .$%&'()*$ 

51<&$*'()*3,& /&4',& $-9*$./18. H$C/$,; &..(12$0'*&1 $/21()*36 ./$5$* 

$-5'7' ?&7*& & .$%&'()*$<$ 4$0121*&+ C/&6 .$%&'()*36 <5;44 4$70$(+1/ 

&7;>&/) C/$ +0(1*&1, 6'5':/15*$1 2(+ .$%&'()*$-./5'/&=&:'%&$**36 45$%1.-

.$0 .$051,1**$<$ 5$..&8.:$<$ $-91./0', >/$ & -3($ 034$(*1*$ 0 5',:'6 &.-

.(12$0'*&+ $-91./01**$<$ ,*1*&+ ?&/1(18 H15,&, 45$0121**$<$ ('-$5'/$-

5&18 .$%&$($<&& HIB  0 2007–2008 <$2'6 ($45$@1*$ 1314 >1($01:, 4512-
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./'0(+A9&6 $.*$0*31 <5;443 <$5$2.:$<$ *'.1(1*&+, 45$?&0'A9&6 0 7 5'8$*'6 

<$5$2', /&4 03-$5:& – .(;>'8*'+ 5'8$*&5$0'**'+). 

I5;443, 4512./'0(+A9&1 2 /&4' ,$-&()*$./&, -3(& 4$(;>1*3 4;/1, '<-

51<&5$0'*&+ $/01/$0 *' 0$45$. «"1, E3 .1-+ $9;9'1/1 0 .$051,1**$8 ?&7-

*&?». E .$./'0 <5;443 0$.6$2+918 .$%&'()*$8 ,$-&()*$./& 0$@(& 51.4$*-

21*/3, $/*1.@&1 .1-+ : .$-./01**&:',, ':%&$*15',, *$03, 5;..:&,, 0 <5;44; 

*&.6$2+918 ,$-&()*$./& – &21*/&=&%&5;A9&1 .1-+ . -12*+:',&, C:.4(;'/&-

5;1,3,&, *$03,& -12*3,&. H15031 .$./'0&(& 16,8 % 03-$5$>*$8 .$0$:;4*$-

./&, 0/$531 – 83,2 %, >/$ .',$ 4$ .1-1 2$./'/$>*$ .&,4/$,'/&>*$. 

J'..,$/5&,, :': $/5'7&('.) .$%&'()*'+ .',$&21*/&=&:'%&+ 51.4$*21*-

/$0 *' &6 ) 7!+"#!32 2($(0#'$ "# 0(2 (2'(11 <5;44' 0$.6$2+918 ,$-&()-

*$./& $-$7*'>'1/.+ :': /&4 1, *&.6$2+918 – :': /&4 2). 

B':, 4$ ,'!.'$!+5 -$ !(.)'1!+"#  45& $-91, 451$-('2'*&& ?1*9&* 

0 $-$&6 /&4'6 ,$-&()*$./& ;21()*38 01. ,;?>&* 0 /&41 1 .;91./01**$ 03-

@1, >1, 0 /&41 2 (.$$/01/./01**$ 48,3 & 35,2 %). H$ 8+9$("#% 51.4$*21*/3 

/&4' 2 7*'>&/1()*$ ./'5@1 (&6 ;.($0*$ .512*&8 0$75'./ 50,7 (1/ 45$/&0 35,9 

(1/ 0 /&41 1). 

K$/+ 0 .512*1, 4$ +6$(9+8(! : 51.4$*21*/3 $-$&6 /&4$0 ,'($ 5'7*+/.+ 

(13,1 ;.($0*$ .512*&6 ; 51.4$*21*/$0 /&4' 1 & 11,9 – ; /&4' 2), ;21()*38 01. 

(&%, &,1A9&6 03.@11 $-5'7$0'*&1, 0 2 5'7' ,1*)@1 ; $45$@1**36 /&4' 2 

(26,2 45$/&0 51,7 %), ' &,1A9&6 *14$(*$1 .512*11 $-5'7$0'*&1 0 2 . (&@*&, 

5'7' -$()@1 (10 45$/&0 4,6 %). 

H$ "'&'5!+&% "#(#%"% 51.4$*21*/3, &21*/&=&%&5;A9&1 .1-+ . /&-

4$, 2, $/(&>'A/.+ ,1*)@&, 45$%1*/$, (&%, *1 .$./$+9&6 0 -5':1 (10,4 45$-

/&0 37,9 %), & *1.:$():$ -+()@&, – 7',;?*&6/?1*'/36 (.$$/01/./01**$ 46,3 

& 32,2 %), >/$, 4$-0&2&,$,;, $-;.($0(1*$ &6 0$75'./$,. E,1./1 . /1,, 0 <5;4-

41 $45$@1**36 /&4' 2 0 20' . (&@*&, 5'7' 03@1 45$%1*/ (&% . *1.($?&0-

@18.+ .1,18*$8 ?&7*)A (34 45$/&0 14,9 %). 

E1.),' 6'5':/15*3 5'7(&>&+ '*'(&7&5;1,36 <5;44 4$ .$%&'(&7&5;A-

9&, & .$%&'()*$-45$=1..&$*'()*3, ./'/;.',. 

B':, "+4 ()*!+' -$+ "2+1.'! ' 51.4$*21*/$0 /&4' 2 $/(&>'1/ /516:5'/-

*38 415101. 4$ .5'0*1*&A . 51.4$*21*/',& /&4' 1 036$2%10 &7 :51./)+* 

(10,9 45$/&0 3,4 %) & 7*'>&/1()*38 (0 1,4 5'7') – 036$2%10 &7 5'-$>&6. E,1-

./1 . /1,, & $45$@1**31, ;:'7'0@&1 *' .0$1 5'-$>11 45$&.6$?21*&1 & $/-

*1.@&1 .1-+ : /&4; 1, .$./'0(+A/ *'&-$(11 ,'..$0;A <5;44;, >/$ $-;.($0(1-

*$ .$%&'()*3, <1*17&.$, .$051,1**$<$ 5$..&8.:$<$ $-91./0'. L/$, $2*':$, 

*1 4151-&0'1/ $/,1>1**;A 5'*11 /1*21*%&A: 45$%1*/ $45$@1**36, ;:'7'0-

@&6 *' .0$1 45$&.6$?21*&1 &7 .($10 &*/1((&<1*%&& &(& .41%&'(&./$0-

;45'0(1*%10, 0 /&41 2 .;91./01**$ *&?1, *1?1(& 0 /&41 1 (2(+ .5'0*1*&+: 

036$2%3 &7 &*/1((&<1*%&& – 12,7 % /&4' 2 & 27,6 % /&4' 1; 036$2%3 &7 .(;-

?'9&6-;45'0(1*%10 – .$$/01/./01**$ 13,1 & 24,1 %). 
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;+4 ()*!+--$+<'"" +!()*!35 "#(#%" <5;443 $/*$.&/.+ : 2$,&*'*/*3, 

11 6'5':/15&./&:',. M$?*$ -3($ 45124$($?&/), >/$ $45$@1**31, &,1A9&1 

/$/ &(& &*$8 01:/$5 ,$-&()*$./&, -;2;/ 2$./'/$>*$ >1/:$ «5'70121*3» 4$ 

.0$&, .$%&'()*3, *&@',. F 218./0&/1()*$, 51.4$*21*/3 /&4' 2 451?21 0.1-

<$ 4512./'0(1*3 41*.&$*15',& (43,1 45$/&0 8 % $45$@1**36 /&4' 1), *1-

.:$():$ -$()@1, >1, $45$@1**31 /&4' 1, – 5'-$>&,& (.$$/01/./01**$ 23,2 

45$/&0 16 %) & 0 ,&*&,'()*$8 ./141*& 451245&*&,'/1(+,& (0.1<$ 1,2 % 51.-

4$*21*/$0 /&4' 2 & 18,4 % /&4' 1). B1, *1 ,1*11 5+2 <5;44 7'*+/$./& 2$./'-

/$>*$ 5'0*$,15*$ 4512./'0(1* & 0 /$,, & 0 25;<$, /&4'6 ,$-&()*$./&. J1>) 

&21/ $ /': *'730'1,36 «-A2?1/*&:'6» (05'>&, ;>&/1(+) & .41%&'(&./'6 5'7-

(&>*$<$ $/5'.(10$<$ 45$=&(+. H$.(12*11 4$2/015?2'1/ ;?1 *1$2*$:5'/*$ 

03.:'730'0@11.+ 0 *';>*$8 (&/15'/;51 .;?21*&1 $ 45$/&0$51>&0$./& & *1-

7'015@1**$./& 45$%1..' =$5,&5$0'*&+ *$0$8 .$%./5;:/;53 53*$>*$<$ /&4'. 

"5$,1 /$<$, 45&0121**31 2'**31 2'A/ $.*$0'*&+ ;/015?2'/), >/$ .$%&'()-

*'+ .',$&21*/&=&:'%&+ 2&==151*%&5;1/ .$%&'()*31 $-9*$./& 451?21 0.1<$ 

4$ .$%&'()*$-21,$<5'=&>1.:&,, ' /':?1 .$%&$:;()/;5*3, & ,'/15&'()*3, 

$.*$0'*&+,, *1?1(& 4$ .$%&'()*$-45$=1..&$*'()*$8 45&*'2(1?*$./&. 

E,1./1 . /1,, 45$0121**38 '*'(&7 (&>*$./*36 4'5',1/5$0 <5;44 .$%&-

'()*$8 .',$&21*/&=&:'%&& 2$:'730'1/ 45'0$,15*$./) 45&,1*1**$<$ ,1/$2' 

&7;>1*&+ *&.6$2+918 .$%&'()*$8 ,$-&()*$./&. 

H5$%1.. .$%&'()*$-./5'/&=&:'%&$**36 &7,1*1*&8 7'/5'<&0'1/ 0.A 

./5;:/;5; .$%&'()*$<$ -3/&+ $.*$0*36 ./5'/ $-91./0'. N2*':$ 0 *'&-$()-

@18 ,151 $*& $/5'?'A/.+ *' +#!+='!   0 6(9+83& 4'!!+"#/&   %"#(!+8-

0(&, =$5,&5;A9&, /$ &(& &*$1 0&21*&1 .$%&;,' & .',$1 <('0*$1 – *' $%1*-

:1 .0$1<$ 4$($?1*&+ 0 *1,. 

J'2&:'()*$./) 45$&.6$2+9&6 .$%&'()*36 /5'*.=$5,'%&8 .0+7'*' 0 415-

0;A $>1512) .$ .,1*$8 C:$*$,&>1.:$8 4'5'2&<,3 $-91./0', . 41516$2$, $/ 

$-91./0' C/'/&./.:$-:$((1:/&0&./.:&6 =$5, .$-./01**$./& : $-91./0;, 2$-

,&*'*/*$8 =$5,$8 .$-./01**$./& :$/$5$<$ +0(+1/.+ >'./*'+ .$-./01**$./) 

(0 5'7(&>*36 11 0&2'6), >/$ =$5,&5;1/ $/*$@1*&+ 53*$>*$<$ /&4', $.*$0'*-

*31 *' .0$-$2*$8 &<51 .45$.' & 4512($?1*&+, ' 0 -$(11 @&5$:$, .,3.(1 – *' 

.',$$45121(1*&& 0('21()%' /$8 &(& &*$8 .$-./01**$./& (0 /$, >&.(1 & .0$18 

5'-$>18 .&(3 :': /$0'5') 0 5'7(&>*36 .1:/$5'6 0$7*&:'A91<$ 53*:' 0 1<$ .$-

%&'()*$, 4$*&,'*&&. E /$8 ,151, 0 :':$8 /' &(& &*'+ ./5'/', $-9*$./), <5;4-

4' (A218 0:(A>'1/.+ 0 C/& *$031 $/*$@1*&+, 7'0&.&/ ;.41@*$./) 11 &*/1<5'-

%&& 0 .$%&'()*$-./5'/&=&:'%&$**;A ./5;:/;5;, .$$/01/./0;A9;A C/$,; /&4; 

$-91./0', : 53*:; :': /':$0$,;. 

L/$ 45124$('<'1/, 451?21 0.1<$, &7;>1*&1 $/*$@1*&+ : 53*:; :': /':$-

0$,; 51.4$*21*/$0, $/*1.1**36 : /&4; *&.6$2+918 .$%&'()*$8 ,$-&()*$./& 

(/&4 2) 0 .$4$./'0(1*&& . /1,&, :/$ $:'7'(.+ 0:(A>1**3, 0 /&4 0$.6$2+918 
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,$-&()*$./& (/&4 1). H$(;>1**31 2'**31 4$:'730'A/, >/$ 0 /$8 &(& &*$8 

./141*& *$031 $/*$@1*&+ $:'7'(&.) 0$.45&*+/3,& :': .$%&'()*'+ 51'()-

*$./). E$45$. (&@) 0 /$,, :':$0' C/' ,15' 0$.45&*+/$./&. !'**31, 45&01-

21**31 0 /'-(. 1, =&:.&5;A/ .;91./01**38 5'7530 0 C/$, $/*$@1*&& 0 7'0&-

.&,$./& $/ 01:/$5' *'45'0(1**$./& ,$-&()*$./&. K$/+ 2(+ $-$&6 '*'(&7&-

5;1,36 /&4$0 $-9&, +0(+1/.+ /$, >/$ '2'4/'%&+ *$.&/, 451?21 0.1<$, 

03*;?21**38, 45&.4$.$-(1*>1.:&8 6'5':/15, C/; 4$7&%&A $/*$@1*&+ : 53*:; 

5'721(+A/ ,1*)@1 /51/& (29,9 %) $45$@1**36 /&4' 1 & 4$>/& 4$($0&*' 

(49,3 %) – /&4' 2. #(12$0'/1()*$, &,1**$ 5'7*$*'45'0(1**$./) .$%&'()*$8 

,$-&()*$./& $45121(+1/ .$215?'*&1 '2'4/&0*$-45&.4$.$-(1*>1.:&6 45$%1.-

.$0: 1.(& 2(+ 415036 C/$ 4$7&/&0*38 @'< : 45&*+/&A *$036 53*$>*36 51'-

(&8 & 41516$2; *' 45$53*$>*31 4$7&%&&, /$ 2(+ 0/$536 C/$ =$5,' *145&+/&+ 

1<$: 30 % $//$5<'A/ 53*$: 0 45&*%&41, /$<2' :': 0 .5'0*&0'1,$8 <5;441 /'-

:$036 0 10 (!) 5'7 ,1*)@1 – 3,4 %, .$$/01/./01**$, 45$53*$>*$ *'./5$1*3 2/3 

$45$@1**36 /&4' 1 & (&@) :'?238 10-8 – /&4' 2 (.,. /'-(. 1). 

B'-(&%' 1 

 !"#$%"&% ' ()"'* (%+,#"-%"!#. .#+/#-01%2# & "&+/#-01%2#  

!&,#. 3#4&56"#+!& (. ,(#7%"!8/ #! 9&+58 #,(#$%"")/ ,# '8:-#3*  

!&,* 3#4&56"#+!& & . '#;<<&7&%"!8/ 8-8,!87&& ' ()"'*)  

E'5&'*/3 $/*$@1*&+ : 53*:; B&4 1 B&4 2 

L/$ 0('./) *'?&03, ./&6&&, ;.&(1*&1 *15'01*./0', 

C:.4(;'/'%&+ >1($01:' >1($01:$,, 4'21*&1 ?&7*1*-

*$<$ ;5$0*+ $.*$0*$8 >'./& *'.1(1*&+ 

3,4 31,0 

L/$ 45$./$5 2(+ &*&%&'/&03, 451245&*&,'/1()./0', 

$-91./0$ *17'0&.&,36 45$&70$2&/1(18, 4;/) : -('-

<$.$./$+*&A 

64,4 12,5 

L/$ 51'()*$./), :$/$5;A *1()7+ &7,1*&/), $./'1/.+ 

/$():$ 45&.4$.$-&/).+ : 45$&.6$2+91,; 
29,9 49,3 

>+?<< 4 '!# (.(-#(4   0 $3!0% 2,63 1,80 

 

L/& 5'7(&>&+ *$.+/ -$(11 5'2&:'()*38 6'5':/15 45& 015-'()*$8 $%1*-

:1 51.4$*21*/',& .0$1<$ 4$0121*&+ 0 *$036 53*$>*36 51'(&+6. #512& $4-

5$@1**36 /&4' 2 :'?238 6-8 ;:'7'(, >/$ *&:': *1 ,$?1/ 45&.4$.$-&/).+ 

: *$0$8 ?&7*&, /$<2' :': 0 <5;441 0$.6$2+918 ,$-&()*$./& /':$031 45':-

/&>1.:& $/.;/./0;A/. O$()@'+ >'./) $45$@1**36 $/*1.(& .1-+ : >'./&>-

*3, '2'4/'*/',. N2*':$, :': & 0 .(;>'1 $/*$@1*&+ : 53*:;, .$215?'*&1 

/':$<$ 5$2' 4$(;'2'4/'%&& 5'7*$*'45'0(1**$. P'./) &7 *&6 ,$?*$ $6'5':-

/15&7$0'/) :': 4'..&0*$-03*;?21**36 4$(;'2'4/'*/$0, .,&5&0@&6.+ 

(' &*$<2' 4$:$5&0@&6.+) . &7,1*1*&+,&, /$<2' :': 25;<;A – :': ':/&0*36 
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4$(;'2'4/'*/$0, :$/$531 43/'A/.+ 03?&/) 0 *$0$8 .&/;'%&& 7' .>1/ .$-./-

01**$8 ':/&0*$./&. 

N2*':$ $/*$.&/1()*$ 03.$:&8 ;21()*38 01. ':/&0*$-03*;?21**$8 

'2'4/'%&& .512& 51.4$*21*/$0 *&.6$2+918 ,$-&()*$./& *1 2$(?1* 4$5$?-

2'/) :':&6-(&-$ &((A7&8: .:$511 0.1<$, C/$ 4;/) : 4$(*$8 217'2'4/'%&&, *1-

?1(& : 4$./141**$,; $.0$1*&A *$0$8 .$%&'()*$8 51'()*$./&: .512& '2'4/&-

5$0'0@&6.+ 0 4$(*$8 ,151 &6 45':/&>1.:& *1 $:'7'($.), /$<2' :': .512& 51.-

4$*21*/$0 /&4' 1 /':$036 -$(11 20;6 /51/18 (/'-(. 2). 

B'-(&%' 2 

=(#."& ,#.%-%"9%+'#> 8-8,!87&& ' ()"'* (%+,#"-%"!#.  

.#+/#-01%2# & "&+/#-01%2# !&,#. 3#4&56"#+!&  

(. ,(#7%"!8/ #! 9&+58 #,(#$%"")/ ,# '8:-#3* !&,*  

3#4&56"#+!& & . '#;<<&7&%"!8/ ,#.%-%"9%+'#> 8-8,!87&&)  

E'5&'*/3 4$0121*&+ 0 53*:1 B&4 1 B&4 2 

E3 *&:': *1 ,$?1/1 45&.4$.$-&/).+ : *3*1@*18 

?&7*& 
1,1 16,9 

E3 .03:(&.) . /1,, >/$ 45&@($.) $/:'7'/).+ $/ 

45&03>*$<$ $-5'7' ?&7*&, ?&/), $<5'*&>&0'+ .1-1 

0 -$()@$, & ,'($, 

 

6,9 

 

41,4 

E', 45&6$2&/.+ «015/1/).+», 60'/'/).+ 7' (A-;A 

0$7,$?*$./) 7'5'-$/'/), (&@) -3 $-1.41>&/) .1-1 

& -(&7:&, /154&,31 ;.($0&+ ?&7*& 

 

21,8 

 

35,0 

E', ;2'($.) &.4$()7$0'/) *$031 0$7,$?*$./&, 

>/$-3 2$-&/).+ -$()@1<$ 0 ?&7*& 

64,4 

 
1,9 

>+?<< 4 '!# -+8'.'!7'"0+5 (.(-#(4   0 $3!0% 3,59 2,23 

 

B1, *1 ,1*11 $/*$.&/1()*$ 03.$:&8 ;21()*38 01. '2'4/'*/$0 0 <5;441 

0$.6$2+918 ,$-&()*$./& *1 ,1*+1/ $-918 :'5/&*3 .('-$8 &*/1<5'%&& 0.18 

$-.(12;1,$8 $-9*$./& 0 *$031 53*$>*31 $/*$@1*&+, >/$ $/5'?'1/ 2&==;7-

*38 6'5':/15 ,'5<&*'(&7'%&$**36 45$%1..$0. 

N/*$@1*&1 : /$,; &(& &*$,; '*'(&7&5;1,$,; /&4; 01.),' ?1./:$ 2&=-

=151*%&5;1/ 7*'>&,$./) /16 &(& &*36 =':/$5$0. B':, 1.(& 2(+ 51.4$*21*/$0 

0$.6$2+91<$ /&4' ,$-&()*$./& -$(11 7*'>&,3 .$%&$:;()/;5*38 & 45$=1.-

.&$*'()*38 ./'/;.3, ' /':?1 /':&1 53*$>*31 %1**$./&, .0+7'**31 . .$-./-

01**$8 .$%&'()*$8 ':/&0*$./)A, :': (&>*31 .4$.$-*$./&, /'('*/, 21($031 

:'>1./0', /$ 2(+ $-.(12;1,$8 <5;443 *&.6$2+918 ,$-&()*$./& -$(11 0'?*3 

(&-$ /1 &7 *&6, :$/$531 .0+7'*3 . >)18-(&-$ 4$,$9)A, $/5'?'+ 4'/15*'(&./-

.:&1 *'./5$1*&+ & 0 %1($, '*/&-;5?;'7*38 *'./5$8 C/$8 <5;443, +0(++.) 

45$+0(1*&1, &?2&01*>1.:&6 *'./5$1*&8 & .$%&'()*$8 7'0&./&, $ >1, <$0$-

5&/ &6 ;0151**$./) 0 /$,, >/$ 4$($?1*&1 0 $-91./01 $45121(+A/ &(& 21*)<&, 
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&(& 0('21*&1 .$-./01**$./)A, ' /':?1 03<$2*$1 ,1./$ 5'-$/3. N- C/$, ?1 

.0&21/1()./0;1/ -$(11 03.$:'+ $%1*:' &,& 4'/15*'(&./.:$8 5$(& <$.;2'5./-

0' 45& ,1*)@18 $5&1*/&5$0'**$./& *' .$-./01**;A ':/&0*$./) & &*&%&'/&-

0;. N2*':$ & 0 2'**$, .(;>'1 03+0(1**31 5'7(&>&+ *$.+/ 6$/) & :'>1./01*-

*38, *$ 2'(1:$ *1 5'2&:'()*38 6'5':/15: 0$-415036, $-1 '*'(&7&5;1,31 

<5;443 01.),' *&7:$ $%1*&0'A/ /':&1 .$%&$:;()/;5*31 =':/$53, :': 

:;()/;5' & 0$.4&/'*&1 & 2$-5$.$01./*38 /5;2, ', 0$-0/$536, «'*/&4'/15-

*'(&7,» 51.4$*21*/$0 0$.6$2+91<$ /&4' ,$-&()*$./& 01.),' $/*$.&/1-

(1*, /': :': & $*& 45&2'A/ 2$./'/$>*$ -$()@$1 7*'>1*&1 5$(& <$.;2'5./-

0', 0 >1, 45$+0(+1/ .1-+ ;?1 $/,1>1**'+ 03@1 2&==;7*$./) ,'5<&*'(&7'-

%&$**36 45$%1..$0 (/'-(. 3, 4). 

N.$-1**$ C/$ 7',1/*$ 0 $/01/'6 $45$@1**36 *' 0$45$. $- $/*$@1*&& 

: .0$-$21. #0$-$2' :': %1**$./) 0$$-91 ,'($ &21*/&=&%&5;1/.+ *'@&, $--

91./0$, :': %1**$./), >/$ .0+7'*$ . &./$5&:$-.$%&'()*3, <1*17&.$, 5$.-

.&8.:$<$ $-91./0'. G1 ;2&0&/1()*$ 4$C/$,;, >/$ .',$%1**$./) .0$-$23 $/-

,1>'1/ (&@) ,1*)@&*./0$ $45$@1**36 $-$&6 /&4$0, >/$ 4$70$(+1/ <$0$5&/) 

$ ,'5<&*'()*$, 0 %1($, 4$*&,'*&& C/$8 .$%&'()*$8 %1**$./&.  E,1./1 . /1,  

B'-(&%' 3 

 7%"'8 +!8!*+")/ /8(8'!%(&+!&', #,(%-%50?1&/ ,#5#:%"&%  

9%5#.%'8 . #41%+!.%, (%+,#"-%"!83& .#+/#-01%2# & "&+/#-01%2#  

!&,#. 3#4&56"#+!& (. ,(#7%"!8/ #! 9&+58 #!.%!&.$&/ ,# '8:-#3*  

!&,* 3#4&56"#+!&)  

#/'/;.*31 6'5':/15&./&:& B&4 1 B&4 2 

N-5'7$0'*&1 21,2 9,1 

H5$=1..&+ 13,6 5,8 

!$(?*$./) 0 .&./1,1 ;45'0(1*&+ 11,5 4,9 

"0'(&=&:'%&+ 5,7 2,5 

#4$.$-*$./), /'('*/ 11,9 5,1 

E('21*&1 .$-./01**$./)A 10,5 4,5 

!1*)<& 65,9 28,2 

!$-5$.$01./*38 /5;2 8,6 3,7 

#=15', $/5'.() /5;2' (45$,3@(1**$./), /$5<$0(+, =&*'*-

.3 & /.4.)  
8,1 3,5 

M1./$ 5'-$/3 (>'./*$1, <$.;2'5./01**$1 &(& 25;<$1 

451245&+/&1)  
9,5 4,1 

";()/;5', 0$.4&/'*&1 5,0 2,1 

G'(&>&1 0(&+/1()*36 5$2./01**&:$0, .0+718, 7*':$,./0 36,0 15,4 

Q&>*31 21($031 :'>1./0' (':/&0*$./), 451245&&,>&0$./), 

;,1*&1 $-9'/).+ . (A2),& & /.4.)  
17,9 7,7 

 >'./&1 0 4$(&/&:1 8,1 3,5 
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B'-(&%' 4 

 7%"'8 (%+,#"-%"!83& .#+/#-01%2# & "&+/#-01%2# !&,#.  

3#4&56"#+!& (#5& 2#+*-8(+!.8 (. ,(#7%"!8/ #! 9&+58 #,(#$%"")/  

,# '8:-#3* !&,* 3#4&56"#+!& & . '#;<<&7&%"!8/ #7%"'& (#5&  

2#+*-8(+!.8)  

#;?21*&+ $ 5$(& <$.;2'5./0' B&4 1 B&4 2 

I$.;2'5./0$ 2$(?*$ <'5'*/&5$0'/) 5'-$/;, ,&*&,;, ,'-

/15&'()*36 & .$%&'()*36 -('< :'?2$,; >1($01:; 
46,0 55,3 

"'?238 2$(?1* 4$('<'/).+ *' .',$<$ .1-+, ' *1 *'21+/).+ 

*' <$.;2'5./0$ 
26,4 10,6 

I$.;2'5./0$ 2$(?*$ 4$,$<'/) (A2+,, *$ /$():$ .('-3,, 

*17'9&91**3, (&*0'(&2',, ./'5&:',, 21/+,)  
23,0 31,7 

>+?<< 4 '!# +4'!0  $+)  ,+"%.($"#8( 1,06 2,01 

 

0 <5;441 *&.6$2+91<$ /&4' ,$-&()*$./& C/' /1*21*%&+ 45$+0(+1/.+ -$(11 

>1/:$. B':, .',$%1**$./) .0$-$23 45&7*'A/ /$():$ 27,1 % 51.4$*21*/$0 /&-

4' 2 & 35 % /&4' 1, ' 45&$5&/1/ -('<$4$(;>&+ *'2 .0$-$2$8 6'5':/151* 2(+ 

-$(11 >1, 1/3 415036 & /$():$ 1/5 0/$536. R*'($<&>*$ & ;.($0*$1 45&7*'*&1 

45&$5&/1/' .0$-$23, 7'0&.+911 $/ 25;<&6 $-./$+/1()./0, :$/$531 ,$<;/ $/$-

20&*;/) 11 *' 0/$5$8 4('*: C/$<$ $/*$@1*&+ 45&215?&0'A/.+ 40 % $45$@1*-

*36 0$.6$2+918 ,$-&()*$./& & 32,9 % – *&.6$2+918. B':&, $-5'7$,, .0$-$-

2' /1, ,1*)@1 $.$7*'1/.+ (A2),&, >1, -$()@1 $*& 4$2015?1*3 ,'5<&*'()-

*$,; 0&21*&A ,&5'. 

G':$*1%, 01:/$5 *'45'0(1**$./& .$%&'()*$8 ,$-&()*$./& 0(&+1/ & *' 

/':&1 &*2&:'/$53 %1**$./*36 $5&1*/'%&8 0 .$%&'()*$8 ?&7*&, :': ;5$01*) 

45&015?1**$./& <5'?2'* *$5,', 7':$*$4$.(;@*$./& & /$(15'*/*$./&. B':, 

*'./5$1*&1 &*2&==151*/*$<$ $/*$@1*&+ : 45'0; & *145&+/&+ '()/15*'/&0-

*$<$ ,*1*&+ 4$ /$,; &(& &*$,; 0$45$.; -$(11 6'5':/15*$ 2(+ /16, :/$ 4512-

./'0(+1/ /&4 *&.6$2+918 .$%&'()*$8 ,$-&()*$./&: 1.(& .512& 51.4$*21*/$0 

C/$<$ /&4' ,1*)@;A 7':$*$4$.(;@*$./) & *10$.45&&,>&0$./) : &*':$,3.-

(&A 45$+0(+A/ 63,7 % & /$():$ 10,6 % <$/$03 45&*+/) *$5,3 7':$*$4$.-

(;@*$./&, /$ .512& $45$@1**36 0$.6$2+918 ,$-&()*$./& /':&6 .$$/01/./-

01**$ 45,9 & 6,9 %, /.1. 5'7(&>&+ *$.+/ :$(&>1./01**38, *$ *1 :'>1./01**38 

6'5':/15, $/5'?'+ ;?1 *1 5'7 $/,1>1**;A 2&==;7*$./) ,'5<&*'()*$<$ 0$.-

45&+/&+ $:5;?'A918 .$%&'()*$8 .5123. 

J'..,$/5&,, :': $/5'7&('.) .$%&'()*'+ .',$&21*/&=&:'%&+ 51.4$*21*-

/$0 *' &6 &(#'$ ()*!+& "#(#%"'   836+$' "++#8'#"#8%:@',+ ?#+&% "#(-

#%"% "# ): -+#$'6 #')*"0+,+ -+8'.'! / – $2*$<$ &7 -'7$036 ;.($0&8 & 6'-

5':/15&./&:& /$<$ &(& &*$<$ $-5'7' ?&7*&. 

L/$ 45$+0(+1/.+, 0 >'./*$./&, 0 $/*$@1*&& $45$@1**36 /&4' 2 : 45$-

%1..; .$%&'()*$<$ 5'..($1*&+, +0(+A91<$.+ $2*&, &7 7*'>&,36 =':/$5$0, 
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$45121(+A9&6 &6 .',$&21*/&=&:'%&A 4$ ,'/15&'()*$,; ./'/;.; & ./&(A 

4$/51-&/1().:$<$ 4$0121*&+. 

N%1*&0'+ ,':.&,'()*$ 2$4;./&,;A 5'7*&%; 0 2$6$2'6 (A218 0 *'@1, 

$-91./01, 51.4$*21*/3 /&4' 2 -$(11 .:($**3 : C<'(&/'5&./.:$,; 4$26$2;, 

.>&/'+, >/$ /':'+ 5'7*&%' 2$(?*' -3/) ,&*&,'()*$8, &(& *'./5$1*3 '*/&-

-;5?;'7*$: .512& *&6 -$(11 >1, 0 2 5'7' ,1*)@1, >1, .512& 51.4$*21*/$0 /&-

4' 1, /16, :/$ .>&/'1/, >/$ $<5'*&>1*&8 -3/) *1 2$(?*$, 1.(& 0.1 4$ 7':$*; 

(.$$/01/./01**$ 54,9 & 24,1 %). 

N%1*&0'+ .0$1 ,'/15&'()*$1 4$($?1*&1 4$ :5&/15&A 01(&>&*3 7'5'-$/-

:', $45$@1**31 2'**$<$ /&4' 0 $.*$0*$, 45&215?&0'A/.+ 41..&,&./&>1.:$-

<$ 07<(+2' *' .0$8 ,'/15&'()*38 ./'/;.: -$(11 80 % $/*$.+/ .1-+ : <5;441 

,'($$4('>&0'1,36 (2(+ .5'0*1*&+: .512& 4512./'0&/1(18 /&4' 1 /':&6 >;/) 

-$(11 1/5). F, *'$-$5$/, 2/3 51.4$*21*/$0 /&4' 0$.6$2+918 ,$-&()*$./& $/-

*$.+/ .1-+ : .512*1$4('>&0'1,3,, /$<2' :': ; &6 0&7'0& /':&6 0 6 . (&@*&, 

5'7 ,1*)@1. 

B':'+ $%1*:' 04$(*1 :$551(&5;1/ . $/01/',& 51.4$*21*/$0 *' .&/;'%&$*-

*38 0$45$. $ 03-$51 /$8 &(& &*$8 ,$21(& C:$*$,&>1.:$<$ 4$0121*&+, :'?2'+ 

&7 :$/$536 .$$/01/./0;1/ ,'/15&'()*$,; ./'/;.; *&?1 45$?&/$>*$<$ ,&*&-

,;,' (HM), *' ;5$0*1 45$?&/$>*$<$ ,&*&,;,' &(& 03@1 1<$. "': & 0 5'*11 

45&0121**36 2'**36, 4$($?1*&1 $45$@1**36 /&4' *&.6$2+918 ,$-&()*$./& 

.;91./01**$ ,1*11 45124$>/&/1()*$, >1, ,$-&()*$./& 0$.6$2+91<$ /&4' (:$-

C==&%&1*/ $%1*:& ,'/15&'()*$<$ ./'/;.' 1,74 ; 415036 & 2,63 ; 0/$536): 

$%1*&(& .0$1 ,'/15&'()*$1 4$($?1*&1 *&?1 HM 0 6,3 5'7' -$()@1 51.4$*-

21*/3 /&4' 2, >1, /&4' 1 (.$$/01/./01**$ 36,1 & 5,7 %), ' 03@1 – 0 6,3 5'7' 

,1*)@1 /&4' 2, *1?1(& /&4' 1 (11,3 & 67,8 % .$$/01/./01**$). !$./'/$>*$ 

01(&: 5'7530 0 $%1*:'6 $45$@1**3,& ,'/15&'()*$<$ 4$($?1*&+ .0$&6 .1-

,18 & *' ;5$0*1 HM (25,3 & 47,9 % .$$/01/./01**$). L/& 2'**31 4$2/015-

?2'A/.+ & $%1*:$8 $45$@1**3,& .512*18 01(&>&*3 1?1,1.+>*$<$ 2$6$2' 

*' $2*$<$ >(1*' .1,)&: 51.4$*21*/3 /&4' 0$.6$2+918 ,$-&()*$./& 4510$.-

6$2+/ $/*1.1**36 *',& : /&4; *&.6$2+918 ,$-&()*$./& 4$>/& 0 2 5'7' (7198 

45$/&0 3811 5;-.). 

H5&*'2(1?*$./) : 01:/$5; *&.6$2+918 .$%&'()*$8 ,$-&()*$./& 4$-

5$?2'1/ & .$$/01/./0;A9&8 ./&() 4$/51-&/1().:$<$ 4$0121*&+. B':, 51.-

4$*21*/$0 2'**$<$ /&4' ,$-&()*$./& $/(&>'1/ .;91./01**$ -$(11 03.$:&8 

;21()*38 01. 5'.6$2$0 &6 .1,18 *' 4&/'*&1: 1.(& 4512./'0&/1(& /&4' 1 /5'-

/+/ *' C/$ 43,1 % .1,18*$<$ 2$6$2', /$ /&4' 2 – ;?1 64,8 %. S91 -$(11 5'7-

*+/.+ $45$@1**31 0 03-$51 /$<$ &(& &*$<$ :$*:51/*$<$ ./&(+ 4$0121*&+ *' 

53*:1 /$0'5$0. !(+ 415036 45124$>/&/1()*3, +0(+1/.+ /': *'730'1,$1 

C:$*$,4$0121*&1 (./'5'A/.+ 4$:;4'/) /$0'53 4$ 2$./;4*$8 %1*1): /': 4$-

./;4'1/ 4$>/& 60 % $45$@1**36 *&.6$2+91<$ /&4' & (&@) 14,9 % 0$.6$-

2+91<$. J'%&$*'()*38 /&4 4$/51-(1*&+ (4$:;4:' /$0'5$0, $/(&>'A9&6.+ 
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$4/&,'()*3, .$>1/'*&1, %1*3 & :'>1./0') 6'5':/151* (&@) 2(+ /51/& 415-

036 & 2(+ 80 % 0/$536. 

B':&, $-5'7$,, 5'7(&>&+ 0 ,'/15&'()*$, ./'/;.1 & 0 .$$/01/./0;A91, 

/&41 4$/51-&/1().:$<$ 4$0121*&+ 2$./'/$>*$ $2*$*'45'0(1*3: 5'7-'('*.&-

5$0'**$./) ,'/15&'()*$<$ ./'/;.' <5;443 *&.6$2+918 .$%&'()*$8 ,$-&()-

*$./& 0 .;91./01**$8 ,151 .0+7'*' & $45121(+1/.+ &6 *1-('<$4$(;>*3, ,'-

/15&'()*3, 4$($?1*&1,. 

N2*&, &7 4$:'7'/1(18, 6'5':/15&7;A9&6 $-5'7 ?&7*& /$8 &(& &*$8 .$-

%&'()*$-/5;2$0$8 $-9*$./& 0 %1($, & .$%&'()*$-./5'/&=&:'%&$**$8 4$ /&-

4; 0:(A>1**$./& 0 *$031 .$%&'()*31 $/*$@1*&+ 0 >'./*$./&, +0(+1/.+ "#'-

-'!*  .'!# < 0(4   ?# 2 +6@!+"#'5 " #'& "+4 %&+&, 0+#+$35 -$'."#(8-

)/'# "+6+5 ,+$+. 0(0 "+4 ()*!(/ " "#'&(, 0 :$/$5$8 C/& $-9*$./& 

51'(&7;A/ .0$8 .$%&'()*38 4$/1*%&'(. 

K$/+ 0 %1($, 4$ :$C==&%&1*/; &21*/&=&:'%&& . <$5$2$, 51.4$*21*/3 

*&.6$2+91<$ /&4' ,$-&()*$./& $/(&>'A/.+ -$()@18 /+<$8 : $.12($./&, .51-

2& *&6 4$>/& 0 2 5'7' -$()@1 /16, :/$ $/5&%'1/ .0$A .0+7) . <$5$2$,. H5& 

C/$, 45':/&>1.:& :'?238 4+/38 &7 *&6 $/*$.&/.+ : ?&7*& 0 H15,& &(& -17-

5'7(&>*$, &(& $/5&%'/1()*$. 

J1.4$*21*/$0 *&.6$2+91<$ /&4' ,$-&()*$./& $/(&>'1/ & 01.),' .('-'+ 

0:(A>1**$./) 0 <$5$2.:;A ?&7*). L/$ 45$+0(+1/.+, 0$-415036, 0 *&7:$, 

;5$0*1 $.012$,(1**$./& $ .$-3/&+6 <$5$2.:$8 ?&7*& (6$5$@$ $.012$,(1*3 

$- C/$, :'?238 4+/38 /&4' 1 & (&@) :'?238 21.+/38 /&4' 2); 0$-0/$536, 

0 *103.$:$8 ':/&0*$./& 0 ;45'0(1*&& <$5$2$,: 6$/+ C/' ':/&0*$./) *&7:' 

0 $-$&6 .$4$./'0(+1,36 /&4'6, .512& $45$@1**36 *&.6$2+918 ,$-&()*$./& 

/':&6 45':/&>1.:& *1/ (1,9 45$/&0 6,9 % 0 45$/&0$4$($?*$, /&41); 0-/51/)&6, 

0 *&7:$8 $%1*:1 .0$1<$ 0(&+*&+ *' <$5$2.:;A .&/;'%&A (;21()*38 01. .>&-

/'A9&6, >/$ $/ *&6 *&>1<$ *1 7'0&.&/, .512& 51.4$*21*/$0 /&4' 2 .$./'0(+1/ 

58 %, /$<2' :': /&4' 1 – 34,5 %). 

E %1($, 0 .0$1, 0$.45&+/&& <$5$2.:$<$ .$%&;,' $45$@1**31 *&.6$2+-

91<$ /&4' ,$-&()*$./& 45$+0(+A/ -$()@;A .$%&'()*;A &*15/*$./) 45& *1-

03.$:$8 ;2$0(1/0$51**$./& ?&7*)A 0 <$5$21 & .5'0*&/1()*$ *&7:$8 ./141-

*)A &21*/&=&:'%&& .1-+ . <$5$2$, :': .$%&'()*$8 $-9*$./&. 

#=15' /5;2$0$8 21+/1()*$./&, "+4 ()*!+-#$%.+83' +#!+='! / +0(+A/-

.+ $2*$8 &7 $45121(+A9&6, 1.(& *1 <('0*$8 .=15$8 21+/1()*$./& >1($01:', 

21/15,&*&5;A918 :': 1<$ .$%&'()*38 ./'/;. 0 .&./1,1 0 %1($,, /': & 4$($-

?1*&1 *' .$%&'()*$8 (1./*&%1, 0 $-91./01**$8 &15'56&& .$%&'()*$-./5'-

/&=&:'%&$**36 ./'/;.$0 $/21()*36 <5;44 $-91./0', $:'730'+ 0(&+*&1 *' &6 

$-5'7 ?&7*& & .$%&'()*$1 4$0121*&1. 

E :$*/1:./1 '*'(&7' ./'/;.' .:$*./5;&5$0'**36 /&4$0 0$.6$2+918 

& *&.6$2+918 ,$-&()*$./& C/$ 45124$('<'1/, 0$-415036, $45121(1*&1 &6 4$-

($?1*&+ 0 .&./1,1 /5;2$036 $/*$@1*&8, 0$-0/$536, '*'(&7 &6 %1**$./*36 
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$5&1*/'%&8 4$ 4$0$2; /5;2', 0-/51/)&6, &7;>1*&1 &6 $/*$@1*&+ : :$*:51/*$8 

/5;2$0$8 21+/1()*$./&, : 5'-$/1, &6 $5&1*/&5$0'**$./) *' ./'-&()*$./)/  

,$-&()*$./), 0->1/015/36, $%1*:; ;./$8>&0$./& &6 ./'/;.' 0 .0+7& . ;<5$7$8 

-175'-$/&%3. 

J'.45121(1*&1 $45$@1**36 4$ 0&2', :$*:51/*$8 /5;2$0$8 21+/1()*$./& 

;?1 -3($ $4&.'*$ 03@1. R*'(&7 25;<&6 4'5',1/5$0 /5;2$0$<$ ./'/;.' 4$:'73-

0'1/, >/$, *'45&,15, 4$ ./'?; 5'-$/3 51.4$*21*/$0, $/*1.1**36 *',& : /&4; 

*&.6$2+918 .$%&'()*$8 ,$-&()*$./& $/(&>'1/ .;91./01**$ -$(11 03.$:&8 

$-9&8 (26,9 45$/&0 18,8 (1/) & 45$=1..&$*'()*38 (19,2 45$/&0 12,3 (1/) ./'?& 

5'-$/3, /$<2' :': 4$ 45$2$(?&/1()*$./& 5'-$/3 *' 4$.(12*1, ,1./1 $*& 45':-

/&>1.:& *1 5'7(&>'A/.+ (.$$/01/./01**$ 10,1 & 8,3 <$2'). 

R*'(&7 -'7$036 %1**$./*36 $5&1*/'%&8 4$:'730'1/, >/$ 45& 218./0&& 

$-9&6 /1*21*%&8, 6'5':/15*36 2(+ $-$&6 /&4$0 .$%&'()*$8 ,$-&()*$./&, 

$/*$@1*&1 : *&, 2&==151*%&5;1/.+ *1 /$():$ 4$ ;5$0*A &6 $5&1*/'%&8, *$ 

& 4$ &6 .$215?'/1()*$8 *'45'0(1**$./&. E >'./*$./&, 51.4$*21*/$0 /&4' 2 

$/(&>'1/ -$(11 035'?1**38 &*./5;,1*/'()*38 & 0$.45$&70$2./01**38 4$2-

6$2 : 5'-$/1. B':, .512& *&6 0 2 . (&@*&, 5'7' ,1*)@1 /16, :/$ $5&1*/&5$0'* 

*' 5'-$/;, :': /':$0;A, *17'0&.&,$ $/ 11 $4('/3 (/': .>&/'A/ 26,2 % /&4' 

0$.6$2+918 & /$():$ 11,6 % *&.6$2+918 ,$-&()*$./&). 

N/*$@1*&1 : 5'-$/1 :': &./$>*&:; .512./0 .;91./0$0'*&+ 2$./'/$>*$ 

.&()*$ 035'?1*$ ; $-$&6 /&4$0, *$ /1, *1 ,1*11 0 /&41 2 /':&6 *1.:$():$ 

-$()@1 (.$$/01/./01**$ 45,6 & 55,6 %). 

E1.),' .;91./01**31 ./$5$*3 /5;2$0$8 21+/1()*$./&, :$/$531 .0+7'*3 

. ':/&0*$./)A 5'-$/*&:', 1<$ ./51,(1*&1, : 45$=5$./;, .',$./$+/1()*$./&, 

: 4$(*$8 ':/&0&7'%&& .0$1<$ $-5'7$0'/1()*$<$, 45$=1..&$*'()*$<$, /0$5>1-

.:$<$ 4$/1*%&'(', $%1*&0'A/.+ 51.4$*21*/',& /&4' 2 -$(11 *&7:$, >1, /&4' 1. 

N.$-1**$ C/$ 7',1/*$ 4$ $%1*:1 $45$@1**3,& /':&6 C(1,1*/$0 5'-$/3, :': 

0$7,$?*$./) 45$+0&/) .0$& .4$.$-*$./&, 21($031 :'>1./0' (1–2-1 ,1./' 

& 64,7 % $/01/$0 /&4' 0$.6$2+918 & 9-1 ,1./$ & 25,3 % – *&.6$2+918 ,$-

-&()*$./&), .21('/) :'5)15; (9-1 ,1./$ & 28,2 % $/01/$0 415036 45$/&0 11-<$ 

,1./' & 14,6 % 0/$536), 5'7*$$-5'7&1, /0$5>1./0$ 0 5'-$/1 (.$$/01/./01**$  

7-1 ,1./$ & 35,3 % & 12-1 ,1./$ & 10,2 %). N.$-1**$ 5'.6$2+/.+ $%1*:& $4-

5$@1**3,& 5'7(&>*36 /&4$0 ,$-&()*$./& /':$<$ *153*$>*$<$ =':/$5' /5;-

2', :': <'5'*/&5$0'**$./) 5'-$>1<$ ,1./' & 7'54('/3: 2-1 ,1./$ ; 51.4$*21*-

/$0 *&.6$2+91<$ /&4' & (&@) 10-1 – ; 0$.6$2+91<$. 

S.(& ?1 '<51<&5$0'/) 45124$>&/'1,31 '*'(&7&5;1,3,& /&4',& 4'-

5',1/53 /5;2$0$8 21+/1()*$./& . 4$7&%&8 &*/1<5&5$0'**$./& 0 53*$:, 

45&6$2&/.+ :$*./'/&5$0'/), >/$ 51.4$*21*/$0 0/$5$<$, *&.6$2+91<$ /&4' 

,$-&()*$./& $/(&>'1/ -ó()@'+ $5&1*/'%&+ *' '*/&53*$>*31 %1**$./& 

&, .$$/01/./01**$, -$(11 &*./5;,1*/'()*$1 $/*$@1*&1 : /5;2;: 4$ 45$53-

*$>*3, $5&1*/'%&+, .$$/*$@1*&1 (0 45$%1*/'6 $/ >&.(' ;4$,&*'*&8) 
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44,2 45$/&0 22,7 % 0 4$()7; /&4' 0$.6$2+918 ,$-&()*$./&, 4$ '*/&53-

*$>*3, – 34,2 45$/&0 55,1 % 0 4$()7; 51.4$*21*/$0 *&.6$2+91<$ /&4'. 

B':$<$ 5$2' 4$7&%&$*&5$0'*&1 $45$@1**36 4$ /&4; &6 &*/1<5'%&& 

0 *$031 .$%&'()*31, 0 /$, >&.(1 & /5;2$031, $/*$@1*&+ 4$0(&+($ *' &6 $%1*-

:; .0$18 5'-$/3, ;2$0(1/0$51**$./) 1A, ' /':?1 *' 4$0121*&1 0 /5;2$0$8 .=1-

51. E >'./*$./&, 51.4$*21*/3 *&.6$2+918 ,$-&()*$./& $/(&>'A/.+ -$(11 *&7-

:&, ;5$0*1, ;2$0(1/0$51**$./& .0$18 5'-$/$8. B':, ;21()*38 01. ;2$0(1/0$-

51**36 1A .512& $45$@1**36 *&.6$2+918 ,$-&()*$./& 0 2,3 5'7' *&?1, >1, 

.512& /16, :/$ -3( $/*1.1* : /&4; 0$.6$2+918 ,$-&()*$./& (23,4 & 77,0 %) 

&, .$$/01/./01**$, *1;2$0(1/0$51**36 .512& 415036 4$>/& *' 30 % -$()@1, 

>1, .512& 4$.(12*&6 (40,5 & 12,6 %). 

R*'(&7 4$:'7'/1(18 ;./$8>&0$./& $45$@1**36 *' .0$1, 5'-$>1, ,1./1 

4$:'730'1/, >/$ 51.4$*21*/$0 /&4' *&.6$2+918 .$%&'()*$8 ,$-&()*$./& 

$/(&>'1/ -ó()@'+ .:($**$./) : .,1*1 ,1./' .0$18 5'-$/3 (&6 0 2 5'7' 

-$()@1, *1?1(& .512& /16, :/$ 06$2&/ 0 /&4 0$.6$2+918 .$%&'()*$8 ,$-

-&()*$./& – .$$/01/./01**$ 12,2 & 6,5 % $/ >&.(' ;4$,&*'*&8). N2*':$ C/$ 

*1 .0+7'*$ . &6 ./51,(1*&1, : 5$./; .0$1<$ .$%&'()*$-45$=1..&$*'()*$<$ 

./'/;.', .:$511 *'$-$5$/: .512& *&6 4$ .5'0*1*&A . /1,&, :/$ $/*1.1* : /&-

4; 0$.6$2+918 .$%&'()*$8 ,$-&()*$./&, 4$>/& 0 4 5'7' -$()@1 /16, :/$ *1 

&,11/ *&>1<$ 45$/&0 1<$ .*&?1*&+, & 0 2,5 5'7' ,1*)@1 /16, :/$ ./51,&/.+ 

: 1<$ 5$./; (/'-(. 5). 

"': .0&21/1()./0;A/ 45&0121**31 2'**31, C/$ 0 4150;A $>1512) .0+-

7'*$ . &6 2$,&*&5;A918 $5&1*/'%&18 *' &*./5;,1*/'()*$1 $/*$@1*&1 

: $.*$0*3, .=15', ?&7*&, 0 /$, >&.(1 & : 5'-$/1, >/$ 6'5':/15*$ & 2(+ 

/&4' 0$.6$2+918 ,$-&()*$./&, *$ 0 .;91./01**$ ,1*)@18 ./141*&. 

B'-(&%' 5 

 (&%"!87&0 (%+,#"-%"!#. .#+/#-01%2# & "&+/#-01%2# !&,#.  

3#4&56"#+!& "8 +#/(8"%"&% &5& +3%"* +.#%2# !(*-#.#2# +!8!*+8  

(. ,(#7%"!8/ #! 9&+58 #,(#$%"")/ ,# '8:-#3* !&,* 3#4&56"#+!&)  

O(&?'8@&1 4('*3 0 $/*$@1*&& : 5'-$/1 B&4 1 B&4 2 

M1*+/) 5'-$/; *1 .$-&5'A/.+ 40,7 27,5 

N5&1*/&5$0'*3 *' .,1*; 5'-$/3 6,5 12,2 

N5&1*/&5$0'*3 *' .,1*; 45$=1..&&, 2$(?*$./& – 7,4 

N5&1*/&5$0'*3 *' 4$03@1*&1 .$%&'()*$-45$=1..&$*'()-

*$<$ ./'/;.' 
38,2 15,6 

N5&1*/&5$0'*3 *' .*&?1*&1 .$%&'()*$-45$=1.-

.&$*'()*$<$ ./'/;.' 
7,3 27,0 

G1 $45121(&(&.) 7,3 10,2 
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B':$<$ 5$2' 45$=1..&$*'()*'+ *1;./$8>&0$./) *':('230'1/.+ *' 01.),' 

.&()*;A *1;0151**$./) 51.4$*21*/$0 $-.(12;1,$<$ /&4' 0 .0$1, 7'0/5'@*1, 

2*1, &6 .&()*;A /510$?*$./) 4$ 4$0$2; ;<5$73 -175'-$/&%3, 0 :$/$5$8 $*& 

0&2+/ $2&* *1<'/&0, .>&/'+, >/$ 11 0$$-91 *1 2$(?*$ -3/), /': :': $*' 0121/ 

: *15'01*./0; & $-*&9'*&A: C/; /$>:; 751*&+ 5'721(+1/ 4$>/& 4$($0&*' $4-

5$@1**36 2'**$<$ /&4' ,$-&()*$./&, >/$ *' 15 % -$()@1, >1, .512& $45$-

@1**36 /&4' 1 (.$$/01/./01**$ 47,7 & 32,2 %). B$>:; 751*&+ *' -175'-$/&%; 

:': &*2&:'/$5 ./$&,$./& .0$1<$ /$0'5' – 5'-$>18 .&(3 – 5'721(+A/ /$():$ 

2,3 % 51.4$*21*/$0 /&4' 2, /$<2' :': 0 /&41 1 *' C/$ $5&1*/&5;1/.+ 8 %. 

M1*)@1 4$($0&*3 $45$@1**36 /&4' 2 4$ .5'0*1*&A . 4$>/& 60 % /&4' 1 <$-

/$03 45&*+/) C/; 51'(&A. G1 .(;>'8*$ 4$C/$,;, >/$ (&@) >;/) -$()@1 /51/& 

$45$@1**36 *&.6$2+91<$ /&4' .$%&'()*$8 ,$-&()*$./& .>&/'A/, >/$ 2(+ 

*&6 *1 .;91./0;1/ ;<5$73 -175'-$/&%3 (0 45$/&0$4$($?*$, /&41 /':&6 4$-

($0&*'), /$<2' :': :'?238 5-8 .512& *&6 .>&/'1/ ;<5$7; -175'-$/&%3 7*'>&-

/1()*$8 (0 /&41 1 /':&6 *' -$(11 >1, 10 % ,1*)@1). B':&, $-5'7$,, 51.4$*-

21*/$0 *&.6$2+91<$ /&4' .$%&'()*$8 ,$-&()*$./& 0 .=151 .$%&'()*$-

/5;2$036 $/*$@1*&8 $/(&>'A/ -$(11 >1/:$ 035'?1**31 >15/3 45$+0(1*&+ 

.$%&'()*$8 ,'5<&*'()*$./&, 0 %1($, 6'5':/15*31 2(+ 0.1<$ 5$..&8.:$<$ .$-

%&;,': .('-$ 035'?1**'+ $5&1*/'%&+ *' .$215?'/1()*;A ./$5$*; /5;2' 45& 

2$,&*'*/1 &*./5;,1*/'()*36 & 0$.45$&70$2./01**36 45124$>/1*&8, *&7:'+ 

<$/$0*$./) : 4$03@1*&A .0$1<$ .$%&'()*$-45$=1..&$*'()*$<$ ./'/;.', *1-

;0151**$./) 0 .0$18 ;./$8>&0$./& *' 53*:1 /5;2' & 7'*+/$./&. 

E $/(&>&1 $/ /5;2$036 $/*$@1*&8 .$%&'()*$1 4$0121*&1 0 /':&6 «0*1-

45$&70$2./01**36» .=15'6 $-5'7' ?&7*&, :': "'&*/, 0%)*#%$(, .+"%,, .0+7'*-

*36 . (&>*$8 ?&7*)A &*2&0&2$0, 451?21 0.1<$ 0 5',:'6 .1,)&, ' /':?1 . $.-

0$1*&1, & 51'(&7'%&18 /$8 &(& &*$8 :;()/;5*$8 &*=$5,'%&& :': .4$.$-' 

&*/1<5'%&& 0 $:5;?'A9;A .512;, 0 /$, >&.(1 & 0 .0$-$2*$1, 2$.;<$0$1 051-

,+, $/(&>'1/.+ -$()@18 ./141*)A .0$-$23 03-$5' /$<$ &(& &*$<$ /&4' 4$01-

21*&+ 0 .&(; ,1*)@18 51<(',1*/&5$0'**$./&, 4$ :5'8*18 ,151, =$5,'()*3-

,& 5',:',& /16 &(& &*36 ./'*2'5/$0 4$0121*&+, >/$, 045$>1,, *1 .*&,'1/ 

=':/$5 0$7218./0&+ *1=$5,'()*36 5',$:-$<5'*&>&/1(18, $45121(+1,36 ;.-

($0&+,& .$%&'(&7'%&&, ;5$0*1, & :'>1./0$, :;()/;53 & 25. /$<$ &(& &*$<$ 

&*2&0&2', /$8 &(& &*$8 .$%&'()*$8 $-9*$./&. 

H$(;>1**31 2'**31 $-*'5;?&(& 2$./'/$>*$ 45$>*;A 07'&,$.0+7) C/&6 

/516 .=15 $-5'7' ?&7*&. !$./'/$>*$ .:'7'/), >/$ 0 ./5;:/;51 %1**$./18 2$.;-

<' 1<$ «.1,18*'+» *'45'0(1**$./) (4$-3/) 0 .1,)1, . 21/),&, 7'*+/).+ 2$-

,'@*&,& 21(',&) $:'7'('.) -$(11 035'?1**$8 ; 51.4$*21*/$0 /&4' 2: *' C/$ 

$5&1*/&5$0'*$ 35,9 % 4$ .5'0*1*&A . 19,5 % $45$@1**36 /&4' 1, >/$ 04$(*1 

1./1./01**$, 1.(& ;>&/30'/) 0$75'./*$8 ./'/;. 4512./'0&/1(18 .$4$./'0(+1-

,36 <5;44 ,$-&()*$./&. L/$ ?1 $-D+.*+1/ & /$, >/$ 45& $-91, 2$,&*&5$0'-

*&& 0 $-1&6 $-.(12;1,36 <5;44'6 :$,41*.'/$5*$-51:51'/&0*$8 2$.;<$0$8 
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$5&1*/'%&& ;21()*38 01. $5&1*/&5$0'**36 *' 2'**;A =;*:%&A 2$.;<' 0 

<5;441 4$*&?'A918.+ ,$-&()*$./& *1.:$():$ *&?1, 0.(12./0&1 ,1*)@18 

&*/1*.&0*$./& &6 /5;2$0$8 ':/&0*$./&. 

E,1./1 . /1, .(12;1/ $/,1/&/), >/$ 6$/+ 2(+ $-1&6 <5;44 6'5':/15*' 

*&7:'+ $5&1*/'%&+ *' :;()/;5*$-$-5'7$0'/1()*38 5$./, ; $45$@1**36 *&.-

6$2+91<$ 01:/$5' ,$-&()*$./& $*' 0 -$(11 >1, 2 5'7' *&?1: 3,0 45$/&0 6,9 % 

; <5;443 0$.6$2+918 ,$-&()*$./&. N%1*&0'+ 0 %1($, 6'5':/15 & *'45'0(1*-

*$./) $5&1*/'%&& $45$@1**36 0 .=151 .1,18*36 $/*$@1*&8, *1$-6$2&,$ 

4$2>15:*;/), >/$ 2(+ $5&1*/&5$0'**36 *' *&.6$2+9;A .$%&'()*;A ,$-&()-

*$./) -$(11 4$:'7'/1()*' *1:'+ «45&71,(1**$./)» $5&1*/'%&8 (,'/15&'()-

*38 2$./'/$:, -3/ & 2$,'@*&8 ;A/, $/.;/./0&1 0512*36 45&03>1: ; >(1*$0 

.1,)&, .;45;?1.:'+ 015*$./), 0*1@*++ 45&0(1:'/1()*$./) .;45;<'(&), /$<2' 

:': 51.4$*21*/3 0$.6$2+91<$ 01:/$5' .:($**3 : -$(11 03.$:$8 $%1*:1 :$,-

4$*1*/$0 2;6$0*$-:;()/;5*$8 $-9*$./& ($-9*$./) &*/151.$0, *'(&>&1 21/18 

& &6 -('<$4$(;>&1, (A-$0), 2$015&1 & ;0'?1*&1 0 .1,)1, <'5,$*&+ 0 &*/&,-

*36 $/*$@1*&+6). 

E %1($, ?1 2(+ 2$.;<$0$-:;()/;5*$<$ 4$0121*&+ 51.4$*21*/$0 $-$&6 

/&4$0 ,$-&()*$./& 6'5':/151* &*./5;,1*/'()*$-;/&(&/'5*38 4$26$2, >/$ 

+0(+1/.+ $2*$8 &7 6'5':/15&./&: ,'5<&*'()*$<$ /&4' (&>*$./*$<$ $.0$1*&+ 

$:5;?'A918 .$%&'()*$8 .5123, :$/$538 0 -$()@18 ,151 6'5':/151* 2(+ 

51.4$*21*/$0 *&.6$2+91<$ /&4' ,$-&()*$./&. 

N/5'?1*&1, /':$<$ ,&5$0$.45&+/&+ +0(+1/.+ $%1*:' 51.4$*21*/',& 5$(& 

<$.;2'5./0' 0 .$%&'()*$8 4$2215?:1 .0$&6 <5'?2'*. J17;()/'/3 $/01/$0 *' 

C/$/ 0$45$. 4$2/015?2'A/ ;?1 *1$2*$:5'/*$ 03+0(1**;A /1*21*%&A 2$,&*&-

5$0'*&+ 4'/15*'(&./.:&6 *'./5$1*&8, ;4$0'*&1 *' 4$./$+**;A 4$,$9) <$.;-

2'5./0' (/':$0$ ,*1*&1 46,0 % <5;443 0$.6$2+918 ,$-&()*$./& & 55,3 % – 

*&.6$2+918). "': ,$?*$ 0&21/), 4'/15*'(&./.:&1 *'./5$1*&+ *1.:$():$ -$(11 

5'.45$./5'*1*3 .512& 51.4$*21*/$0 /&4' 2. H5& $/*$.&/1()*$ *103.$:$8 

0 %1($, $5&1*/'%&& $45$@1**36 *' .$-./01**38 4$/1*%&'( & ':/&0*$./) 6'-

5':/15*$, >/$ /':&6 .512& *&6 0 2,5 5'7' ,1*)@1, >1, .512& 51.4$*21*/$0 /&4' 1 

(.$$/01/./01**$ 10,6 & 26,4 %). 

B':&, $-5'7$,, $/,1>1**'+ 0 2'**$, &..(12$0'*&& ,1*)@'+ .0$-$2' 

0 .',$$45121(1*&& .0$&6 %1**$./*36 & 4$0121*>1.:&6 4$7&%&8, 6'5':/15-

*'+ 2(+ 51.4$*21*/$0 *&.6$2+918 .$%&'()*$8 ,$-&()*$./&, 03+0(+1/ & -$-

(11 03.$:;A ./141*) .$%&'()*$8 '0/$*$,&& $/ ./'*2'5/$0 & %1**$./18 .$-

%&'()*$<$ 4$0121*&+, 6'5':/15*36 2(+ *$0$8 ./5;:/;53 .$%&'()*36 $/*$-

@1*&8: >1, -$(11 '0/$*$,*3 0 C/$, .,3.(1 /1 &(& &*31 <5;443, /1, 

0 ,1*)@18 ./141*& $*& $9;9'A/ $-9;A ;2$0(1/0$51**$./) /$8 &(& &*$8 

./$5$*$8 .0$18 ?&7*&. G'45&,15, &6 ;5$01*) ;2$0(1/0$51**$./& .1,18*$8 

?&7*)A *1.:$():$ *&?1, >1, ; $45$@1**36 0$.6$2+91<$ 01:/$5' ,$-&()-

*$./& – .$$/01/./01**$ 39,6 & 58,6 %. N2*':$ 1.(& .5'0*&/) ;21()*38 01. 
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$45$@1**36, *1;2$0(1/0$51**36 .=15$8 .1,18*36 $/*$@1*&8, /$ 0 /&41 2 

/':&6 0 3 . (&@*&, 5'7' -$()@1. 

R*'(&7 $%1*$: 51.4$*21*/',& .0$1<$ "+4 ()*!+,+ "(&+7%8"#8 /, 03./;-

4'A91<$ &*/1<5'()*3, 4$:'7'/1(1, &6 '2'4/'%&& (217'2'4/'%&&) : .$%&'()-

*3, 51'(&+, .$051,1**$<$ $-91./0', 4$70$(+1/ 7',15&/) &*/1*.&0*$./) 

45$%1..$0 ,$-&()*$./& 0 &6 *&.6$2+91, &(& 0$.6$2+91, 01:/$51. 

E *'./$+91, &..(12$0'*&& 7',15 .$%&'()*$<$ .',$>;0./0&+ 51.4$*21*-

/$0 =&:.&5$0'(.+ 4$ %1($,; -($:; 0$45$.$0, 0 :$/$536 $45$@1**31 2$(?*3 

-3(& $%1*&/) 45$&.6$2+9&1 4151,1*3 7' 45$@12@&8 415&$2 51=$5, (7' 4$-

.(12*&1 10–15 (1/), ' /':?1 0 &6 $%1*:'6 .0$1<$ -;2;91<$ & -;2;91<$ /$<$ 

<$5$2.:$<$ .$%&;,', 0 :$/$5$, $*& ?&0;/. E $-$-91**$, 0&21 $%1*:' &7,1-

*1*&8 7' 051,+ 51=$5, 45&0$2&/.+ 0 /'-(. 6. 

B'-(&%' 6 

@.#-"80 #7%"'8 &A3%"%"&> . +#7&856"#3 +83#9*.+!.&&  

(%+,#"-%"!#. .#+/#-01%2# & "&+/#-01%2# !&,#. 3#4&56"#+!&  

A8 .(%30 (%<#(3 (,# !&,83 8-8,!87&&), . (8+9%!")/ ,#'8A8!%50/ 

E1:/$53 ,$-&()*$./&, 

:$C==&%&1*/ 

 

#=15' 

0$.6$2+9&8 *&.6$2+9&8 

J'.6$?-

21*&1,  

% 

J'*< 

7*'>&,$-

./& 

B5;2 2,16 1,63 24 4 

M'/15&'()*$1 4$($?1*&1 1,93 1,41 27 1 

#1,)+ 2,04 1,52 26 2 

!$.;< 1,96 1,47 25 3 

 .($0&+ ?&7*& 0 <$5$21 2,13 1,76 18 5 

T2$5$0)1 1,66 1,44 14 6 

E %1($, 4$ 03-$5:1 1,98 1,54 22,3  

 

H5&0121**31 0 C/$8 /'-(&%1 2'**31 4$:'730'A/, 0$-415036, >/$ 0 %1-

($, 451$-('2'A/ ;.512*1**31 $%1*:&, .$$/01/./0;A9&1 &(& :$*.150'/&0-

*$8 $%1*:1 C/&6 &7,1*1*&8, &(& &6 *145&+/&A 0 %1($,, >/$, 0 $-91,, $/5'-

?'1/ <$.4$2./0;A9&8 .$%&'()*38 :(&,'/ 0 $-91./01. E,1./1 . /1, -$(11 

03.$:&8 ;5$01*) ,'5<&*'(&7$0'**$./& .;91./01**$ .*&?'1/ C/; $%1*:;, 4$-

03@'+ <5'2;. *1<'/&0&7,' : 45$&.6$2+9&, &7,1*1*&+,. N.$-1**$ C/$ 7'-

,1/*$ 0 $%1*:1 51.4$*21*/',& /$<$ &(& &*$<$ /&4' ,$-&()*$./& ,'/15&'()-

*$-./'/;.*36 4$7&%&8, &((A,&*&5;A9&6 45':/&>1.:& *' 0.1 .=153 $-5'7' 

?&7*&: .1,18*31 $/*$@1*&+, 2$.;<$0;A 21+/1()*$./), .$%&'()*$-/5;2$031 

$/*$@1*&+ & ?&7*) 0 <$5$21 :': .$%&;,1 ?&7*1**$<$ 45$./5'*./0'. H$ 0.1, 

C/&, 4$7&%&+, ./'/;. $5&1*/&5$0'**36 *' *&.6$2+9;A ,$-&()*$./) *'&,1-

*11 45124$>/&/1(1*. 
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L/& 2'**31 04$(*1 :$551(&5;A/ . $%1*:$8 $45$@1**3,& :$*:51/*36 

4'5',1/5$0 &7,1*1*&8 0 &6 4$0.12*10*$8 ?&7*& 7' 051,+ 51=$5,: <5;44' 

*&.6$2+918 ,$-&()*$./& &6 $%1*&0'1/ 01.),' 41..&,&./&>*$, =&:.&5;+ &(& 

$/.;/./0&1 &7,1*1*&8 &(& (>/$ >'91) ;6;2@1*&1 4$($?1*&+ (/'-(. 7–9). 

B'-(&%' 7 

 7%"'8 (%+,#"-%"!83& .#+/#-01%2# & "&+/#-01%2# !&,#.  

3#4&56"#+!& &A3%"%"&> . ,#!(%45%"&& A8 .(%30 (%<#(3  

(. '#;<<&7&%"!8/ &A3%"%"&> ,# '8:-#3* !&,* 3#4&56"#+!&)  

B&43 4$/51-(1*&+ B&4 1 B&4 2 

H&/'/).+ 2,68 1,88 

N/236'/) 2,18 1,33 

N210'/).+ 2,67 1,62 

H$:;4'/) /$0'53 2(&/1()*$<$ 4$()7$0'*&+ 2,55 1,65 

B'-(&%' 8 

 7%"'8 (%+,#"-%"!83& .#+/#-01%2# & "&+/#-01%2# !&,#.  

3#4&56"#+!& &A3%"%"&> . &/ 38!%(&856"#3 ,#5#:%"&&  

A8 ,#+5%-"&% 10–15 5%! (. ,(#7%"!8/ #! 9&+58 #,(#$%"")/  

& . '#;<<&7&%"!8/ &A3%"%"&> ,# '8:-#3* !&,* 3#4&56"#+!&)  

N%1*:' &7,1*1*&8 B&4 1 B&4 2 

H$03.&(.+ ;5$01*) ,'/15&'()*$<$ -('<$.$./$+*&+ <$5$?'* 58,6 11,3 

M1*)@&*./0$ $-$<'/&($.), ' 4$($?1*&1 -$()@&*./0' ./'-

($ 191 6;?1 
31,0 80,1 

G1 &7,1*&($.): :': -3($, /': & $./'($.) 9,2 5,1 

>+?<< 4 '!#  9&'!'! 5 2,28 1,29 

B'-(&%' 9 

 7%"'8 (%+,#"-%"!83& .#+/#-01%2# & "&+/#-01%2# !&,#.  

3#4&56"#+!& *+5#.&> :&A"& . B%(3& A8 .(%30 ()"#9")/ (%<#(3 

(. ,(#7%"!8/ #! 9&+58 #,(#$%"")/ & . '#;<<&7&%"!8/ &A3%"%"&>  

,# '8:-#3* !&,* 3#4&56"#+!&) 

N%1*:' &7,1*1*&8 B&4 1 B&4 2 

F7,1*&(&.) : 6;2@1,; 11,8 38,9 

H5':/&>1.:& *1 &7,1*&(&.) 25,0 31,5 

F7,1*&(&.) : (;>@1,; 63,2 29,6 

>+?<< 4 '!#  9&'!'! 5 2,51 1,91 
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R*'($<&>*' & *'45'0(1**$./) .$%&'()*$<$ .',$>;0./0&+ 0 :$*/1:./1 

$.$7*'*&+ 415.41:/&0 -;2;91<$: 45& 5'.45$./5'*1*&& *'./5$1*&8 :$*.150'-

%&& *3*1@*1<$ -3/&+ &(& 41..&,&./&>1.:$8 $%1*:& -;2;91<$ (,*1*&1 

56,1 % 51.4$*21*/$0 /&4' 1 & 69,1 % – /&4' 2) 0/$5'+ $%1*:' 0 -$()@18 ./1-

41*& 6'5':/15*' 2(+ 0/$536 (5'7530 4$>/& 0 2 5'7': 15,4 % ; 415036 & 29,5 % 

; 0/$536). 

S.(& ?1 45$'*'(&7&5$0'/) 4.&6$($<&>1.:;A $:5'@1**$./) 0&21*&+ -;-

2;91<$ (/'-(. 10), /$ ,$?*$ $/,1/&/) 7*'>&/1()*;A 2$(A /':&6 11 :$,4$-

*1*/$0, :': -1.4$:$8./0$, /510$<', $2*':$ 1.(& .512& $5&1*/&5$0'**36 *' 

0$.6$2+9;A ,$-&()*$./) &, 4$2015?1*3 11,5 %, /$ *' *&.6$2+9;A – -$(11 

4$($0&*3. E %1($, ?1 $4/&,&./&>1.:&1 *'./5$1*&+ -$(11 6'5':/15*3 (&@) 

2(+ /51/& 4$.(12*&6 & 2(+ -$(11 80 % 0/$536, /$<2' :': *1<'/&0*31 – (&@) 

2(+ 13,8 % $45$@1**36 0$.6$2+91<$ 01:/$5' & 2(+ 20;6 /51/18 (!) *&.6$2+-

91<$. N.$-1**$ 0 C/$8 <5;441 5'.45$./5'*1*3 0 $/*$@1*&& -;2;91<$ >;0./-

0', 03730'A9&1 -173.6$2*$./) (/':&6 721.) 12,6 %, /$<2' :': .512& 51.4$*-

21*/$0 25;<$8 <5;443 (&@) 2,3 %). 

B'-(&%' 10 

B(#:%'!&."80 #7%"'8 +.#%2# +#7&856"#2# +83#9*.+!.&0  

(%+,#"-%"!83& .#+/#-01%2# & "&+/#-01%2# !&,#. 3#4&56"#+!&  

(. ,(#7%"!8/ #! 9&+58 #,(#$%"")/ ,# '8:-#3* !&,* 3#4&56"#+!&)  

N%1*:' .$%&'()*$<$ .',$>;0./0&+ B&4 1 B&4 2 

 0151**$./) 31,0 3,2 

G'21?2' 49,4 28,9 

O175'7(&>&1 4,6 2,5 

O1.4$:$8./0$, /510$<' 11,5 51,6 

O173.6$2*$./) 2,3 12,6 

A$%-- $+80( 8($ (!#+8 +4'!0  "(&+7%8"#8 /:   

*1<'/&0*$1 13,8 64,1 

-175'7(&>*$1 4,6 2,5 

4$7&/&0*$1 80,5 32,3 

 

E %1($, ?1 '*'(&7 6'5':/15&./&: .$%&'()*$<$ .',$>;0./0&+, 0$-415036, 

4$2/015?2'1/ 030$2 $ .$%&'()*$-2&==;7*$, 6'5':/151 ,'5<&*'()*36 45$-

%1..$0, 45$*&730'A9&6 0.A .$%&'()*;A ./5;:/;5; .$051,1**$<$ $-91./0', 

', 0$-0/$536, .;2+ 4$ <5;441 *&.6$2+918 ,$-&()*$./&, 4$:'730'1/, >/$ .;-

91./01**'+ >'./) 5$..&8.:$<$ .$%&;,' 451-30'1/ 0 .$./$+*&& ./'<*'%&&, 

:$*.150&5;+ /1, .',3, 51%&2&03 $-91./01**$<$ .$7*'*&+ .$01/.:$<$ & 2$-

.$01/.:$<$ 45$@($<$ & $:'730'+, 0 .0$A $>1512), 0$7218./0&1 *' .$%&'()*$-

./5'/&=&:'%&$**;A .&./1,; 0 %1($,. 
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H5$0121**$1 &..(12$0'*&1 $.$-1**$./18 .$%&'()*36 ;./'*$0$: & .$%&-

'()*$<$ 4$0121*&+ <5;44 *&.6$2+918 .$%&'()*$8 ,$-&()*$./& 4$2/0152&( 

$-91.$%&'()*38 6'5':/15 ,'5<&*'()*36 45$%1..$0, 0 :$/$531 0 /$8 &(& 

&*$8 ./141*& 0:(A>1*3 $.*$0*31 .$%&'()*31 <5;443 5$..&8.:$<$ $-91./0'. 

"5&/15&1, 03+0(1*&+ *'45'0(1**$./& 45$%1..$0 .$%&'()*$8 ,$-&()*$./& 

$.*$0*36 .$%&'()*36 <5;44 +0(+1/.+ ./141*) &6 &*/1<5'%&& 0 .&./1,; 

53*$>*36 $/*$@1*&8. F..(12$0'*&1 4$2/0152&($, >/$ =':/$5',&, =$5,&-

5;A9&,& $/5&%'/1()*;A (*&.6$2+9;A) .$%&'()*;A ,$-&()*$./), +0(+-

A/.+ *&7:&8 ,'/15&'()*38 ./'/;., 4$2015?1**$./) /16 &(& &*36 .$%&-

'()*36 <5;44 *&.6$2+91<$ 01:/$5' ,$-&()*$./& /5'2&%&$**3, *$5,', 

& %1**$./+, & *145&+/&1 (&(& 45&+/&1 0 $<5'*&>1**36 ,'.@/'-'6) %1**$-

./*36 $5&1*/'%&8 53*$>*$<$ /&4', 7'/5;2*1**38 45$%1.. &*/1<5'%&& 

0 *$0;A .$%&'()*;A ./5;:/;5; 53*$>*$<$ $-91./0', *&7:&8 ;5$01*) .$-

%&'()*$8 ,$-&()*$./& 0 5'7(&>*36 .=15'6 ?&7*&, 5'.45$./5'*1**$./) 

4'/15*'(&./.:&6 $/*$@1*&8 & *'./5$1*&8 .$%&'()*$<$ &?2&01*>1./0', 

*145&+/&1 .$%&'()*$8 2&==151*%&'%&& & 45&015?1**$./) C<'(&/'5&./-

.:&, $/*$@1*&+,, *&7:'+ .$%&'()*'+, 45$=1..&$*'()*'+, :;()/;5*'+ ,$-

-&()*$./). L/$ 45$+0&($.) 0 .(12;A91,: 

1) 0 .$%&'()*36 6'5':/15&./&:'6 <5;44 *&.6$2+918 .$%&'()*$8 ,$-

-&()*$./& (-$()@&8 45$%1*/ ?1*9&* & (&% ./'5@&6 0$75'./$0, *1.:$():$ 

,1*)@&8 ;21()*38 01. (&% . 03.@&, & *17':$*>1**3, 03.@&, $-5'7$0'*&-

1,, 2$,&*&5$0'*&1 036$2%10 &7 :51./)+* & 5'-$>&6, $/*$.&/1()*$ -$(11 03-

.$:&8 ./'? /5;2$0$8 21+/1()*$./&); 

2) 0 &6 .$%&'()*$-45$=1..&$*'()*$, ./'/;.1 (:5'8*1 *17*'>&/1()*38 

0 C/$8 .5121 45$%1*/ 451245&*&,'/1(18 45& 03.$:$8 2$(1 5'-$>&6, 41*-

.&$*15$0, «-A2?1/*&:$0» & 25;<&6 .41%&'(&./$0 5'7(&>*$<$ $/5'.(10$<$ 

45$=&(+, 45'02', 4$.(12*&1 201 <5;443 2$./'/$>*$ @&5$:$ 4512./'0(1*3 

& 0 01:/$51 0$.6$2+918 ,$-&()*$./&, >/$ .:$511 4$2/015?2'1/ *17'015-

@1**$./) 45$%1..' .$%&'()*$-./5'/&=&:'%&$**$8 :$*.$(&2'%&& & 2&==1-

51*%&'%&&, . $2*$8 ./$5$*3, /$<2' :': . 25;<$8 – +0(+1/.+ .$%&'()*$8 -'-

7$8 5'.45$./5'*1**$./& ,'5<&*'()*36 45$%1..$0 0 5$..&8.:$, $-91./01); 

3) 0 ,1*)@18 .0$-$21 0 .',$$45121(1*&& .0$&6 %1**$./*36 & 4$0121*-

>1.:&6 4$7&%&8 & 0 -$(11 03.$:$8 ./141*& .$%&'()*$8 '0/$*$,&& $/ ./'*-

2'5/$0 & %1**$./18 .$%&'()*$<$ 4$0121*&+, 6'5':/15*36 2(+ *$0$8 ./5;:/;-

53 .$%&'()*36 $/*$@1*&8: >1, -$(11 '0/$*$,*3 0 C/$, .,3.(1 /1 &(& &*31 

<5;443, /1, 0 ,1*)@18 ./141*& $*& $9;9'A/ $-9;A ;2$0(1/0$51**$./) /$8 

&(& &*$8 ./$5$*$8 .0$18 ?&7*&; 

4) 0 $45121(+A91,, 2$,&*&5;A91, 7*'>1*&& ,'/15&'()*$<$ =':/$5', 

=$5,&5;A91<$ $/5&%'/1()*;A, *&.6$2+9;A *'45'0(1**$./) .$%&'()*$8 

,$-&()*$./& (4$>/& 80 % 51.4$*21*/$0, $:'7'0@&6.+ 0 2'**$, /&41 ,$-&()-
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*$./& $/*1.(& .1-+ : ,'($$4('>&0'1,3,, >/$ 0 4 5'7' ,1*)@1, >1, 0 /&41 

0$.6$2+918 ,$-&()*$./&); 

5) 0 .('-$ 035'?1**$8 $5&1*/'%&& *' .$215?'/1()*;A ./$5$*; /5;2' 

45& 2$,&*'*/1 &*./5;,1*/'()*36 & 0$.45$&70$2./01**36 45124$>/1*&8, 

*&7:$8 <$/$0*$./& : 4$03@1*&A .0$1<$ .$%&'()*$-45$=1..&$*'()*$<$ ./'-

/;.', *1;0151**$./& 0 .0$18 ;./$8>&0$./& *' 53*:1 /5;2' & 7'*+/$./&, >/$ 

+0(+1/.+ -$(11 >1/:$ 035'?1**3, 45$+0(1*&1, .$%&'()*$8 ,'5<&*'()*$./&, 

0 %1($, 6'5':/15*$8 2(+ 0.1<$ 5$..&8.:$<$ .$%&;,'; 

6) 0 5'.45$./5'*1**$./& *'./5$1*&8 -175'7(&>&+, ' /$ & *145&+/&+ /$<$ 

<$5$2', 0 :$/$5$, $*& ?&0;/ (& C/$ 45& -$(11 03.$:$8 /+<1 : $.12($./& 

& 45':/&>1.:$8 *1$.012$,(1**$./& & *1;>'./&& 0 <$5$2.:$8 ?&7*&, >/$ 0 %1-

($, $/(&>'1/ <$5$2.:$8 .$%&;,, *17'0&.&,$ $/ 01:/$5' .$%&'()*$8 ,$-&()-

*$./&); 

7) 0 2$,&*&5$0'*&& 0 :;()/;5*$-2$.;<$0$8 21+/1()*$./& <5;44 *&.6$-

2+91<$ 01:/$5' ,$-&()*$./& 0$.45$&70$2./01**$-4$/51-&/1().:&6 /1*21*-

%&8, ' 0 .=151 .1,18*36 $/*$@1*&8 – :$*.150'/&0*36 & /5'2&%&$**36 %1*-

*$./18 & ./'*2'5/$0 4$0121*&+ 45& 03.$:$8 5'.45$./5'*1**$./& *'./5$1*&8 

.$%&'()*$<$ &?2&01*>1./0'; 

8) 0 -$()@18 45&015?1**$./& <5;44 $/5&%'/1()*$<$ 01:/$5' ,$-&()-

*$./& : :$*.150'/&0*3, ,$21(+, .$%&'()*$<$ ;./5$8./0', 45&>1, *1 

/$():$ 51/5$.$01/.:$<$ $-5'7%', *$ & $/:5$01**$ *'%&$*'(-'0/'5:&>*$<$ 

/&4', & 0 $/5&%'*&& ,$21(18 53*$>*$<$ /&4', >/$ 0 .$>1/'*&& . *103.$-

:&, ;5$0*1, 2$015&+ : $.*$0*3, .$%&'()*3, &*./&/;/',, &.:(A>'+ '5-

,&A, & /1, -$(11 : ,1./*3, ;45'0(1*>1.:&, ./5;:/;5', & =':/&>1.:&, 

$/>;?21*&1, $/ *&6, =$5,&5;1/ *1<'/&0*38 =$*, :$/$538 >510'/ 5$./$, 

45$/1./*36 *'./5$1*&8; 

9) 0 -$()@18 4$2015?1**$./& <5;44 *&.6$2+918 .$%&'()*$8 ,$-&()*$-

./& 0 $%1*:'6 .0$1<$ .$%&'()*$<$ .',$>;0./0&+ *'./5$1*&+, -1.4$:$8./0', 

/510$<&, -173.6$2*$./&. 

B':&, $-5'7$,, .($?&0@'+.+ .&./1,' -'7$036 .$%&'()*36 ;./'*$0$: 

& %1**$./*36 $5&1*/'%&8 (2$,&*&5$0'*&1 4'/15*'(&./.:&6 *'./5$1*&8, 451-

$-('2'*&1 03*;?21**$8 '2'4/'%&& : 53*$>*3, $/*$@1*&+,, 5'7,1?10'*&1 

4$7&%&8 $/*$.&/1()*$ 0$7,$?*$./& .$%&'()*$8 2&==151*%&'%&&, .('-'+ 

0:(A>1**$./) & ,'('+ 7'&*/151.$0'**$./) <$5$?'* 0 ':/&0*$, $.0$1*&& <$-
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THE GROUPS OF DESCENDING SOCIAL MOBILITY 

AND THE MARKET: SPECIFICITY OF INTEGRATION 

The paper focuses on dynamics of integration into, and disintegration from, 

the system of market relations as seen in the groups of descending social mobility. 

The work seeks to analyse the factors contributing to or hindering the processes 

studied, the groups’ status, the impact of socioeconomic, sociocultural, sociopsy-

chological parameters on the groups’ behaviour and their lifestyle within the urban 

environment. Fundamental characteristics of the groups of descending social 

mobility and their orientation towards a new social structure are defined. Main so-

cial policy trends leading to a certain level of the groups’ integration into a modern 

market society are examined. 

Keywords: social stratification, vertical and horizontal mobility, integra-

tion/disintegration factors, marginal processes, social status, social behaviour. 

 


