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5%.',1 #5,&6&*!07,./. .8%!9.'!,&). :8.",.'-'!1$") '9!&#."')97 5"$.;+&'./. %!9'&$&) #5,&-

6&*!07,./. .8%!9.'!,&) & 23.,.#&+1"3&4 &,$1%1".'. <%1=0!/!($") ,!*%!'01,&) "./0!".'!,&) 

23.,.#&+1"3&4 &,$1%1".' "58>13$.' $1%%&$.%&!07,./. %!9'&$&), .81"*1+&'!(?&1 5"$.;+&'.1 
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 !"#"$%&'(!%' %#)'*'(+, (",-.("/.#%' %#)'*'("/, 0()"1&%/"' *.2/%)%', "*,.#+ $'-

()#"," (.$"03*./-'#%4. 

 

#$%&'()* +,'&'-./0(,.1 .&)020('3, 42'560-7 .1 ('867('37&.9 ,7, 

37:&'8' ,'-4'&0&)7 $()';/.3'8' 27<3.).9 3(0; ('=.76*&'-+,'&'-./0(,'; 

(.()0-> 42.360,76. 3&.-7&.0 $/0&>1 ( ?203&.1 320-0&. @7<6./&>0 -017-

&.<-> ('867('37&.9 .&)020('3 3 '5%0()30 ( =06*A (-98/0&.9 ('=.76*&>1 

42').3'()'9&.; . '50(40/0&.9 -.27 '4.(7&> 3 )2$?71 B2.()')069, C67)'&7, 

D.=02'&7. 

C0201'? @'((.. 3 90-0 8'?> XX 30,7 , 2>&'/&'; +,'&'-.,0 . 42'3'-

?.->0 3 +)'; (39<. 20E'2-> 42.306. , (.6*&'; 27(('867('37&&'(). .&)020-

('3 27<6./&>1 +,'&'-./0(,.1 ($5F0,)'3, /)' 42'93.6'(*, 3 ,'&0/&'- .)'80, 

3 3>(','; ()040&. ?.EE020&=.7=.. ?'1'?'3 &7(060&.9. "7, 4',7<76 .()'2.-

/0(,.; '4>), 2>&'/&79 +,'&'-.,7, '),2>379 42'()'2> ?69 2'()7 42'.<3'?.-

)06*&>1 (.6, 4'2':?70) )0&?0&=.A , 27<->37&.A ('=.76*&>1 =0&&'()0; – 

.&)0660,)$76*&>1, 827:?7&(,.1, &273()30&&>1, '5%0,$6*)$2&>1 [7, (. 127]. 

G0'20)./0(,. ?',7<7&', /)', 0(6. 2>&'/&$A ().1.A &0 '827&./.37)* &.,7-

,.-. -017&.<-7-. 208$6.2'37&.9, +)' 42.3'?.) , 2'()$ &02730&()37 . '5-

&.%7&.A 75('6A)&'; -7((> &7(060&.9. H(0 8'?>, &7/.&79 ( 4020()2';,., 

&02730&()3' 3 @'((.. 2'(6' . ?' (.1 4'2 &0 .-00) )0&?0&=.; , (&.:0&.A [19, 

(.71]. G7,, 0(6. 3 2006 8'?$ (20?&0?$I03'; ?'1'? &7.5'600 '50(40/0&&'; 

10%-&'; 82$44> &7(060&.9 ',7<76(9 3 15,3 27<7 3>I0 (20?&0?$I03'8' ?'1'?7 

&7.-0&00 '50(40/0&&'; 10%-&'; 82$44> &7(060&.9 [18, (. 34], )' 4' .)'87- 

2008 8'?7 ?7&&>; 4',7<7)06* 3>2'( ?' 17, 7 3 ()'6.=0 – ?' 43. 

"2'-0 )'8', 27<5767&(.2'37&&'()* (.()0-> +,'&'-./0(,.1 .&)020('3 

93690)(9 8673&'; 42./.&'; &0()75.6*&'(). ('=.76*&'-+,'&'-./0(,'; (.)$7-

=.. 3 =06'- 4' ()27&0, )'2-'<9 00 $()';/.3'0 27<3.).0. J(&'3&'; =06*A $(-
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)';/.3'8' 27<3.).9 )022.)'2.; 27<&'8' $2'3&9 (E0?0276*&>; ',2$8, ($5F0,) 

@'((.;(,'; K0?027=.., -$&.=.476*&'0 '527<'37&.0) 93690)(9 27<3.).0, 

'50(40/.37A%00 4'3>I0&.0 $2'3&9 . ,7/0()37 :.<&. &7(060&.9 &7 '(&'30 

('<?7&.9 . 4'??02:7&.9 5678'42.9)&>1 +,'&'-./0(,.1, ('=.76*&>1 . +,'-

6'8./0(,.1 $(6'3.; ?69 :.<&0?09)06*&'(). 6A?0; . &727%.37&.9 /06'30/0-

(,'8' 4')0&=.767 [18, (. 36]. 

L E0?0276*&>0, . 208.'&76*&>0, . -0()&>0 '287&> 367(). &7?060&> 

4'6&'-'/.9-. (7-'()'9)06*&'8' 20I0&.9 3'42'('3 ('=.76*&'-+,'&'-./0-

(,'8' 27<3.).9 &7 (3'0; )022.)'2... M', $/.)>379, /)' )022.)'2.9 -$&.=.-

476*&'8' '527<'37&.9 93690)(9 /7()*A )022.)'2.. ($5F0,)7 @'((.;(,'; K0-

?027=.., 7 )022.)'2.9 ($5F0,)7 @'((.;(,'; K0?027=.. – /7()*A 3(0; @'(-

(.;(,'; K0?027=.., &0'51'?.-' ('867('37&.0 467&'3 ('=.76*&'-+,'&'-./0-

(,'8' 27<3.).9 27<&'8' $2'3&9. C2./0- 37:&0;I.- '5F0,)'- 467&.2'37&.9, 

&7 $2'3&0 ,')'2'8' ?7&&>; 42'=0(( ?'6:0& 42.'520)7)* ,'&,20).<7=.A 

. ('=.76*&$A &7427360&&'()*, 93690)(9 -$&.=.476*&'0 '527<'37&.0.  2'-

30&* 27<3.).9 -$&.=.476*&'8' '527<'37&.9 42.<37& '50(40/.)* $(6'3.9 3'(-

42'.<3'?()37 /06'30/0(,'; :.<&.. N8' $,20460&.0 .-00) 37:&'0 4'6.)./0-

(,'0, +,'&'-./0(,'0 . ('=.76*&'0 <&7/0&.0, 93690)(9 ,6A/03>- $(6'3.0- 

27<3.).9 3(0; ()27&>. 

C'+)'-$ 73)'2 ('867(0& ( -&0&.0- $/0&>1, 4'6787A%.1, /)' E'2-.2'-

37&.0 467&'3 ('=.76*&'-+,'&'-./0(,'8' 27<3.).9 ?'6:&' '($%0()369)*(9 4' 

=04'/,0: -$&.=.476*&'0 '527<'37&.0 – ($5F0,) K0?027=.. – E0?0276*&>; 

',2$8 – &7=.'&76*&79 +,'&'-.,7 [18, (. 40]. 

M' ,7/0()30&&'0 467&.2'37&.0 . /0),'0 '420?060&.0 42.'2.)0)'3 ('-

=.76*&'-+,'&'-./0(,'8' 27<3.).9 -$&.=.476*&'8' '527<'37&.9 -':0) 5>)* 

'50(40/0&' 6.I* 4$)0- ('867('37&.9 .&)020('3 '287&'3 367(). 27<&>1 $2'3-

&0; . $/7().9 3 ?7&&>1 42'=0((71 &7(060&.9 . 1'<9;()3$A%.1 ($5F0,)'3. 

J5'(&'37&.0 4'?1'?'3 , ('867('37&.A .&)020('3 ($5F0,)'3 27<3.).9 

)022.)'2.., 9369A%00(9 '?&.- .< ,'-4'&0&)'3 (.()0-> $427360&.9 42'-

()27&()30&&>- 27<3.).0- -$&.=.476*&'8' '527<'37&.9, I.2',' '(30%70)(9 

3 ('320-0&&'; &7$/&'; 6.)027)$20. H-0()0 ( )0-, (60?$0) ')-0).)*, /)' 3 

&7()'9%00 320-9 3 &7$/&>1 .((60?'37&.91 ')($)()3$0) ,'-460,(&>; 4'?1'? 

, ('867('37&.A +,'&'-./0(,.1 .&)020('3 ($5F0,)'3 )022.)'2.76*&'8' 27<-

3.).9, '50(40/.37A%.; 872-'&.<7=.A 302).,76*&'; . 8'2.<'&)76*&'; ('-

4'?/.&0&&'().. 

"2'-0 )'8', 42'560-7 E'2-.2'37&.9 (.()0-> $427360&.9 42'()27&()-

30&&>- 27<3.).0- -$&.=.476*&'8' '527<'37&.9 20I70)(9 3 402.'? 7?-.&.-

()27).3&'; 20E'2-> . ()7&'360&.9 3(0; (.()0-> $427360&.9 @'((.;(,'; 

K0?027=.., ,'8?7 0%0 &0) $()'93I.1(9 420?()7360&.; ' 27(420?060&.. 4'6-

&'-'/.;, 7?0,37)&'- 27(420?060&.. 5A?:0)&>1 20($2('3 . 27<20I0&.. 42'-
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).3'20/.; -0:?$ 4273'3>-. 4'6&'-'/.9-. )022.)'2.76*&>1 '527<'37&.; 

27<6./&'8' $2'3&9 . E.&7&('3'-+,'&'-./0(,.-. 3'<-':&'()9-. 2076.<7=.. 

+).1 4273 [14, (.168]. 

M0?'()7)'/&79 42'275')7&&'()* ?7&&'; 42'560-7).,., 00 7,)$76*&'()* 

. 3'<27()7A%79 427,)./0(,79 <&7/.-'()* 420?'420?06.6. 3>5'2 )0-> 275')>. 

D06* 275')> <7,6A/70)(9 3 &7$/&'- '5'(&'37&.. '(&'3&>1 &7427360-

&.; 42'=0((7 ('867('37&.9 +,'&'-./0(,.1 .&)020('3 ($5F0,)'3 )022.)'2.-

76*&'8' 27<3.).9 ( =06*A '50(40/0&.9 $()';/.3'8' 27<3.).9 -$&.=.476*&'-

8' '527<'37&.9. 

@076.<7=.9 4'()7360&&'; =06. 420?'420?06.67 &0'51'?.-'()* 20I0-

&.9 (60?$A%.1 <7?7/: 

1) $)'/&.)* ('?02:7&.0 4'&9).9 «+,'&'-./0(,.; .&)020(», 27((-')203 

E'2-> 08' 42'9360&.9; 

2) 3>93.)* 3<7.-'(39<* $()';/.3'8' 27<3.).9 -$&.=.476*&'8' '527<'-

37&.9 . +,'&'-./0(,.1 .&)020('3; 

3) 3>93.)* 42./.&> 27(('867('37&&'(). (.()0-> +,'&'-./0(,.1 .&)0-

20('3 &7 $2'3&0 -$&.=.476*&'8' '527<'37&.9; 

4) '420?06.)* '(&'3&>0 &7427360&.9 ('867('37&.9 +,'&'-./0(,.1 .&-

)020('3 ($5F0,)'3 )022.)'2.76*&'8' 27<3.).9. 

J5F0,)'- .((60?'37&.9 93690)(9 (.()0-7 +,'&'-./0(,.1 .&)020('3 

($5F0,)'3 )022.)'2.76*&'8' 27<3.).9 &7 -$&.=.476*&'- $2'3&0 . '(&'3&>0 

&7427360&.9 00 ('867('37&.9. 

O)' :0 )7,'0 +,'&'-./0(,.; .&)020(, . ,7,'0 36.9&.0 '& ',7<>370) &7 

27<3.).0 -$&.=.476*&'8' '527<'37&.9? 

#7-' (6'3' «.&)020(» 42'.(1'?.) ') 67).&(,'8' (6'37 interest, '5'<&7-

/73I08' «3'<-0%0&.0 $%0257», 08' 4.(76. 3 (/0)&>1 ,&.871 &742').3 ':.-

?70->1 ?'1'?'3. # -'-0&)7 <72':?0&.9 +,'&'-./0(,'; &7$,. 4'&9).0 «+,'-

&'-./0(,.; .&)020(» 42.'5206' '('5'0 <&7/0&.0. L-0&&' .&)020(> 9369A)-

(9 -'%&>- ().-$6'- , 42'.<3'?()3$, 4'5$:?7A%0; (.6'; , '5-0&$ . $?'3-

60)3'20&.A 27<6./&>1 4')205&'()0;, .8279 37:&$A 2'6* 3 -017&.<-0 E$&,-

=.'&.2'37&.9 . 27<3.).9 '5%0()37 [13, (. 35]. M7 +)' $,7<>376 0%0 B.#-.) 3 

(3'0- )2$?0 «L((60?'37&.0 ' 42./.&71 5'87)()37 &72'?'3»: «!7; -&0 )', /)' 

-&0 &$:&', . )> 4'6$/.I* )', /)' )050 &$:&'… L-0&&' )7,.- 4$)0- -> 4'-

6$/70- ?2$8 ') ?2$87 <&7/.)06*&' 5'6*I$A /7()* $(6$8, 3 ,')'2>1 -> &$:-

?70-(9. M0 ') 5678':067)06*&'(). -9(&.,7, 4.3'3727 .6. 5$6'/&.,7 ':.?7-

0- -> 4'6$/.)* (3'; '50?, 7 ') ('56A?0&.9 .-. (3'.1 ('5()30&&>1 .&)020-

('3» [16, (. 129]. 

#08'?&9 3 &7$,0 &0) 0?.&'8' -&0&.9 ' 4'&9).. . 42.2'?0 +,'&'-./0-

(,.1 .&)020('3 . (4'('571 .1 ('867('37&.9. G7,, &742.-02, B.!. "6.-0&,' 

?70) (60?$A%00 '420?060&.0: «+,'&'-./0(,.0 .&)020(> – +)' 4'5$?.)06*&>0 
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-').3> +,'&'-./0(,.1 ($5F0,)'3 3 ('=.76*&'-+,'&'-./0(,'; (E020, 2076.-

<$A%.0(9 3 (E020 42'.<3'?()37, 27(420?060&.9, 4')20560&.9 . '5-0&7 

. 42.'520)7A%.0 3' 3(0 5'6*I0; ()040&. '420?060&&$A .&)0660,)$76*&$A 

&7427360&&'()*» [11, (.13]. C' -&0&.A L.P. Q'/72'3';, 4'? +,'&'-./0(,.- 

.&)020('- 4'&.-70)(9 «()20-60&.0 .&?.3.?'3 (1'<9;()3$A%.1 ($5F0,)'3) 

5'600 4'6&', ,7/0()30&&' . (3'0320-0&&' $?'360)3'2.)* (3'. 27()$%.0 +,'-

&'-./0(,.0 4')205&'(). 42. '827&./0&&>1 20($2(71 . &7 +)'; '(&'30 '($-

%0()3.)* ,7/0()30&&'0 3'(42'.<3'?()3' (3'0; 6./&'(). . &7,'460&.0 /06'-

30/0(,'8' ,74.)767» [6, (. 7]. 

G7,.- '527<'-, 4'? +,'&'-./0(,.-. .&)020(7-. -> 5$?0- 4'&.-7)* 4'-

5$?.)06*&>0 -').3> 1'<9;()30&&'; ?09)06*&'(). 6A?0;, '5$(6'360&&>0 .1 -0-

()'- 3 (.()0-0 ')&'I0&.; ('5()30&&'(). . '5%0()30&&'8' 27<?060&.9 )2$?7. 

H +,'&'-./0(,'; 6.)027)$20 )7,:0 &0) 0?.&'8' 4'?1'?7 , 3'42'($ 

' E'2-71 42'9360&.9 . 2076.<7=.. +,'&'-./0(,.1 .&)020('3. H &0,')'2>1 

.((60?'37&.91 E'2-> .1 42'9360&.9 ')':?0()369A)(9 ( 6A5'; 1'<9;()30&-

&'; 427,).,';, 3 20<$6*)7)0 /08', , E'2-7- 42'9360&.9 +,'&'-./0(,.1 .&)0-

20('3 ')&'(9) . ().-$6>, . E'2-> ().-$6.2'37&.9, . E.&7&('3>0 20<$6*)7-

)> ?09)06*&'().. G7,.- '527<'-, 42'.(1'?.) ')':?0()360&.0 ().-$6'3 . 

.&)020('3, 7 (7-' ().-$6.2'37&.0 )27,)$0)(9 3 ,7/0()30 '5F0,).3&'; '(&'3> 

+,'&'-./0(,.1 .&)020('3. 

B3)'2 ('867(0& ( -&0&.0- $/0&>1, 4'6787A%.1, /)' ().-$6> – +)' 

'('<&7&&>0 .&)020(>, 7 ().-$6.2'37&.0 – (.()0-7 '420?060&&>1 -02 . ?0;-

()3.;, 4'(20?()3'- ,')'2>1 2076.<$A)(9 +,'&'-./0(,.0 .&)020(>. #).-$-

6.2'37&.0 – +)' 3(08?7 ?0;()3.0, -017&.<-, 4'5$:?7A%.; ($5F0,) ?3.87)*(9 

3 '420?060&&'- &7427360&.., 3 20<$6*)7)0 /08' -':0) . ?'6:0& 2076.<'37)*-

(9 08' .&)020(, 3&0 ,')'2'8' ?7&&'0 ?0;()3.0 5>6' 5> 6.I0&' (->(67 [2]. 

"2'-0 )'8', &0,')'2>0 .((60?'37)06. (/.)7A) .&)020(> 3>27:0&.0- 

4')205&'()0;, ?2$8.0 .1 ')':?0()369A). M' «...4')205&'()*, – 4'--&0&.A 

B.R. S?273'->(6'37, – '2.0&).2'37&7, 420:?0 3(08', &7 420?-0) 00 $?'360-

)3'20&.9, .&)020( :0 &7427360& &7 )0 ('=.76*&>0 ')&'I0&.9, .&().)$)>, 

$/20:?0&.9, ') ,')'2>1 <73.(.) 27(420?060&.0 420?-0)'3, =0&&'()0;, 5678, 

'50(40/.37A%.1 $?'360)3'20&.0 4')205&'()0;» [2]. G7,.- '527<'-, .&)020( 

3'<&.,70), ,'8?7 $?'360)3'20&.0 4')205&'(). '('<&70)(9 ,7, ,'&,20)&79 

=06* (-7,(.-.<7=.9 42.5>6., 42.(3'0&.0, 4'6*<'37&.0 .6. 367?0&.0 '420-

?060&&>- 5678'-). 

M7 )022.)'2.. ,7:?'8' -$&.=.476*&'8' '527<'37&.9 (3'A ?09)06*-

&'()* '($%0()369A) 27<6./&>0 1'<9;()3$A%.0 ($5F0,)> (.&?.3.?>) ( 27<-

6./&>-. +,'&'-./0(,.-. .&)020(7-.. @0<$6*)7)> ?09)06*&'(). $,7<7&&>1 

($5F0,)'3 &71'?9) (3'0 ')27:0&.0 3 (3'?&>1 E.&7&('3>1 4',7<7)0691 40-

2.'?./0(,.1 ')/0)'3 -$&.=.476*&>1 '527<'37&.;. M742.-02, 42. 27<3.).. 
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-76'8' 5.<&0(7 &7 )022.)'2.. -$&.=.476*&'8' '527<'37&.9 . 2'()0 42'.<30-

?0&&'8' .- '5F0-7 )'372'3 . $(6$8, 4'()$460&.9 ') 0?.&'8' &76'87 &7 3-0-

&0&&>; ?'1'?, <7/.(690->0 3 -0()&>; 5A?:0), 5$?$) 27().. H 20<$6*)7)0, 

3 -$&.=.476*&'- '527<'37&.. 5$?0) <7E.,(.2'37& +,'&'-./0(,.; 2'(). 

M' 3(08?7 6. +,'&'-./0(,.; 2'() '50(40/.370) $()';/.3'0 27<3.).0? 

"7, 4273.6*&' ')-0).6. H.L. !7&.6'3-!7&.69& . ".#. T'(03: «U0:?$ 2'()'- 

. 27<3.).0- 0()* ($%0()30&&79 27<&.=7… @'() '<&7/70) $306./0&.0 27<-02'3 

4'(20?()3'- 7((.-.69=.. . &727()7&.9 -7)02.767, 7 27<3.).0 – 27(I.20&.0 . 

2076.<7=.A 4')0&=.76*&>1 3'<-':&'()0;, /)'5> ()7)* ('302I0&&00: 27(). – 

<&7/.) $306./.37)*(9 ,'6./0()30&&', 7 27<3.37)*(9 – $6$/I7)*(9 ,7/0()30&&', 

()7&'3.)*(9 27<&''527<&00» [15, (. 74]. H0?*, &0 (0,20), /)' ?69 420?42.&.-7-

)069 8673&>- ,2.)02.0- 42. 2076.<7=.. 42'0,)7 93690)(9 08' 42.5>6*&'()*, 

3 20<$6*)7)0 /08', &7 )022.)'2.. -$&.=.476*&'8' '527<'37&.9 -'8$) 4'93.)*-

(9 &.<,')01&'6'8./&>0 20($2('0-,.0 42'.<3'?()37 ( 3>(','; ()040&*A 7&-

)2'4'80&&'8' 3'<?0;()3.9 &7 ',2$:7A%$A (20?$. M0(-')29 &7 +,'&'-./0(,.; 

2'(), '50(40/0&&>; 275')'; ?7&&'8' 420?42.9).9, 4'6$/0&&>; -$&.=.476*-

&>- '527<'37&.0- ?'1'? ') )7,'; ?09)06*&'(). &0 4',2'0) 27(1'?> &7 3'(()7-

&'360&.0 $%0257, 42./.&0&&'8' )022.)'2... 

H ')6./.0 ') +,'&'-./0(,'8' 2'()7, 420?4'6787A%08' $306./0&.0 '5F-

0-'3 42'.<30?0&&>1 )'372'3 . $(6$8, $()';/.3'0 27<3.).0 420?4'67870) ('<-

?7&.0 . 4'??02:7&.0 5678'42.9)&>1 +,'&'-./0(,.1, ('=.76*&>1 . +,'6'8.-

/0(,.1 $(6'3.; ( =06*A 4'3>I0&.9 $2'3&9 . ,7/0()37 :.<&. &7(060&.9. C'-

+)'-$ 8673&>- ,2.)02.0- ?69 -0()&>1 '287&'3 367(). 42. 27<3.).. 42'.<-

3'?()37 . 42.360/0&.. .&30().=.; &7 (3'A )022.)'2.A, ?'6:0& 9369)*(9 

('=.76*&>; +EE0,). G'6*,' 3<7.-'?0;()3.0 .&)020('3 27<6./&>1 ($5F0,)'3 

(3 &7I0- 42.-020 – '287&'3 -0()&'8' (7-'$427360&.9 . 1'<9;()3$A%08' 

($5F0,)7) 3>()$470) ?3.:$%0; (.6'; $()';/.3'8' 27<3.).9. G7,.- '527<'-, 

3 $(6'3.91 ?0-',27)./0(,'8' 8'($?72()37, 37:&0;I0; ('()7369A%0; 42'=0(-

(7 $427360&.9 )022.)'2.76*&>- 27<3.).0- 93690)(9 ('867('37&.0 .&)020('3 

3(01 ($5F0,)'3 )022.)'2.76*&'8' 27<3.).9 [12, (. 28]. 

H +)'; (39<. 42.-0/7)06*&' $)302:?0&.0 N. V.),'3';: « 427360&.0 

27<3.).0- )022.)'2.. – +)' $427360&.0 .&)020(7-. ($5F0,)'3 27<3.).9 )02-

2.)'2..» [9, (. 17]. 

C')0&=.76*&>-. ($5F0,)7-. 27<3.).9 -$&.=.476*&'8' '527<'37&.9 

9369A)(9: 

 ! -0()&'0 (''5%0()3' (&7(060&.0) -$&.=.476*&'8' '527<'37&.9 . -$-

&.=.476*&>1 '527<'37&.;, 42.6087A%.1 , &0-$; 

 ! '287&> -0()&'8' (7-'$427360&.9 -$&.=.476*&'8' '527<'37&.9; 
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 ! '287&> -0()&'8' (7-'$427360&.9 ('(0?&.1 -$&.=.476*&>1 '527<'-

37&.;, <7.&)020('37&&>1 3 27<275'),0 . 2076.<7=.. 42'827-- -0:-$&.=.-

476*&'8' (')2$?&./0()37; 

 ! '287&> -0()&'8' (7-'$427360&.9 -$&.=.476*&'8' 27;'&7, 3 ('()73 

,')'2'8' 31'?.) )022.)'2.9 -$&.=.476*&'8' '527<'37&.9 ((06*(,'8' .6. 

8'2'?(,'8' 4'(060&.9); 

 ! '287&> -0()&'8' (7-'$427360&.9 4'(060&.;, 31'?9%.1 3 ('()73 -$-

&.=.476*&'8' 27;'&7; 

 ! '287&> -0()&'8' (7-'$427360&.9 8'2'?(,'8' ',2$87, 27(4'6':0&&'-

8' 3 827&.=71 -$&.=.476*&'8' 27;'&7; 

 ! 208.'&76*&>0 '287&> 367()., &7 )022.)'2.. ,')'2'8' &71'?.)(9 -$-

&.=.476*&'0 '527<'37&.0; 

 ! E0?0276*&>0 '287&> 367().; 

 ! ($5F0,)> +,'&'-./0(,'; ?09)06*&'()., '($%0()369A%.0 1'<9;()-

30&&$A ?09)06*&'()* &7 )022.)'2.. ?7&&'8' -$&.=.476*&'8' '527<'37&.9 . 

&7 )022.)'2.. 42.6087A%.1 -$&.=.476*&>1 '527<'37&.;; 

 ! ($5F0,)> +,'&'-./0(,'; ?09)06*&'()., <7.&)020('37&&>0 3 27<3.).. 

+,'&'-./0(,'; ?09)06*&'(). &7 )022.)'2.. -$&.=.476*&'8' '527<'37&.9 3 

5$?$%0-. 

G7,.- '527<'-, 4020/0&* 4')0&=.76*&>1 ($5F0,)'3 27<3.).9 -$&.=.-

476*&'8' '527<'37&.9 ?'3'6*&' I.2',. "7, 5>6' $,7<7&' 3>I0, $()';/.3'0 

27<3.).0 &7 )022.)'2.. -$&.=.476*&'8' '527<'37&.9 5$?0) .-0)* -0()' 

)'6*,' 42. ('867('37&&'(). =060; ?09)06*&'(). $,7<7&&>1 ($5F0,)'3 27<3.-

).9. #'867('37&.0 .&)020('3 27<&'2'?&>1 ($5F0,)'3 )022.)'2.76*&'8' 27<-

3.).9 . '?&'320-0&&' ('<?7&.0 $(6'3.; ?69 4'6&'; 2076.<7=.. 20($2(&'8' 

4')0&=.767 )022.)'2.. – '(&'3&>0 <7?7/. (.()0-> $427360&.9 )022.)'2.-

76*&>- 27<3.).0- [12, (. 28]. 

L(1'?9 .< )'8', /)' ,''2?.&.2$A%.- ($5F0,)'- 27<3.).9 -$&.=.-

476*&'8' '527<'37&.9 5$?$) 9369)*(9 08' '287&> -0()&'8' (7-'$427360&.9, 

'420?06.- '(&'3&>0 &7427360&.9 ('867('37&.9 +,'&'-./0(,.1 .&)020('3 4' 

302).,76*&'; . 8'2.<'&)76*&'; ('4'?/.&0&&'().. 

I. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 -0()&>1 '287&'3 367(). 

( ($5F0,)7-. )022.)'2.76*&'8' 27<3.).9 4' 302).,76*&'; ('4'?/.&0&&'().. 

J?&'; .< '('50&&'()0; 8'($?72()30&&'8' $()2';()37 &7 42.&=.471 E0-

?0276.<-7 93690)(9 -&'8'$2'3&03'0 4'()2'0&.0 5A?:0)&'; (.()0-> 3 @'(-

(.., 9369A%0;(9 42'.<3'?&'; ') 7?-.&.()27).3&'-)022.)'2.76*&'8' ?060-

&.9 ()27&>. "7:?>; $2'30&* 367(). &7?060& ('5()30&&>-. 42737-. . 4'6-

&'-'/.9-.. L 0(6. 3<7.-'')&'I0&.9 -0:?$ =0&)2'- . ($5F0,)7-. K0?027-

=.. 3 &7()'9%.; -'-0&) <7,'&'?7)06*&' $208$6.2'37&> ?'()7)'/&' /0),', )' 
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3 ')&'I0&.91 -0:?$ 208.'&7-. . -$&.=.476*&>-. '527<'37&.9-. ($%0()-

3$0) -&':0()3' &020I0&&>1 42'560- [17, (. 57]. 

"2'-0 )'8', (7-7 (.()0-7 -0()&'8' (7-'$427360&.9 4'(60 3()$460&.9 3 

(.6$ K0?0276*&'8' <7,'&7 W 131-KS ') 06.10.2003 8. «J5 '5%.1 42.&=.471 

'287&.<7=.. -0()&'8' (7-'$427360&.9 3 @K» ,72?.&76*&>- '527<'- .<-0-

&.67(*.  ,7<7&&>; <7,'& 420?$(-7)2.370) '($%0()360&.0 3' 3(01 ($5F0,)71 

@K ?3$1$2'3&03'; (.()0-> -$&.=.476*&>1 '527<'37&.;: 1-; $2'30&* – 

5A?:0)> -$&.=.476*&>1 27;'&'3 . 8'2'?(,.1 ',2$8'3; 2-; $2'30&* – 5A?-

:0)> 8'2'?(,.1 . (06*(,.1 4'(060&.;. H 20<$6*)7)0, &7 1 9&3729 2008 8'?7 

3 @'((.. ('<?7&' 24 151 -$&.=.476*&'0 '527<'37&.0. L< &.1 19 861 -$&.=.-

476*&'0 '527<'37&.0 – (06*(,.0 4'(060&.9, 1 734 – 8'2'?(,.0 4'(060&.9. 

H(0 '&. '5F0?.&0&> 3 1 799 -$&.=.476*&>; 27;'&. #)7)$( 8'2'?(,'8' ',2$-

87 4'6$/.6' 521 -$&.=.476*&'0 '527<'37&.0 [4, (. 20]. H(0 +)' 420?'420?069-

0) ?'()7)'/&' (6':&$A (.()0-$ 3<7.-'')&'I0&.;. 

G7,.- '527<'-, ('867('37&.0 +,'&'-./0(,.1 .&)020('3, 3 =0691 '50(-

40/0&.9 $()';/.3'8' 27<3.).9 -$&.=.476*&'8' '527<'37&.9, 5$?0) '($%0()-

369)*(9 4' (60?$A%.- '(&'3&>- &7427360&.9-. 

1. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 -$&.=.476*&>1 '527<'37&.; 4023'8' $2'3&9 (-$&.=.476*&>0 

27;'&> . 8'2'?(,.0 ',2$87) ( '287&7-. 8'($?72()30&&'; 367(). ($5F0,)7 

@'((.;(,'; K0?027=.., &7 )022.)'2.. ,')'2'8' &71'?.)(9 ?7&&'0 -$&.=.-

476*&'0 '527<'37&.0. 

J(&'3&79 42'560-7 3 (E020 3<7.-'?0;()3.9 '287&'3 -0()&'8' (7-'-

$427360&.9 . '287&'3 8'($?72()30&&'; 367(). – ')($)()3.0 /0),.1 420?()73-

60&.; ' -'?06. . ('?02:7&.. +).1 3<7.-'?0;()3.; [8, (. 63], 7 )7,:0 42').-

3'20/.9 .&)020('3. M0(-')29 &7 )', /)' .1 .&)020(> (1'?9)(9 3 $()';/.3'- 

27<3.).. 4'?30?'-()30&&'; .- )022.)'2.. ()022.)'2.. -$&.=.476*&'8' '5-

27<'37&.9 – $ '287&'3 -0()&'8' (7-'$427360&.9, )022.)'2.. 208.'&7 3 =0-

6'- – $ 208.'&76*&>1 '287&'3 367().), '/03.?&', /)' &0 3(0 -02'42.9).9, 

&7427360&&>0 &7 27<3.).0 3(08' 208.'&7, '50(40/7) $()';/.3'0 27<3.).0 

,'&,20)&'8' -$&.=.476*&'8' '527<'37&.9 (&742.-02, ()2'.)06*()3' 7)'-&'; 

()7&=.. .6. 4'6.8'&7 4' $).6.<7=.. 9?02&>1 ')1'?'3). 

C' -&0&.A 73)'27, '(&'3&>-. &7427360&.9-. ('867('37&.9 (.()0-> 

+,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'$427360&.. . '287&'3 8'($-

?72()30&&'; 367(). ($5F0,)'3 @K 9369A)(9 (60?$A%.0. 

 ! @7<275'),7 . 42.&9).0 208.'&76*&>1 42'827-- 27<3.).9 -0()&'8' 

(7-'$427360&.9. G7,.0 42'827--> -'8$) 3,6A/7)* 27<?06> 4' .&E'2-7=.-

'&&'-$ '50(40/0&.A ?09)06*&'(). '287&'3 -0()&'8' (7-'$427360&.9; ('<?7-

&.A (.()0-> 4'?8')'3,. . 40204'?8')'3,. ,7?2'3 (.()0-> -0()&'8' (7-'-

$427360&.9; '50(40/0&.A E.&7&('3'-+,'&'-./0(,'; (7-'()'9)06*&'(). -0-
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()&'8' (7-'$427360&.9 . ?2. C2.-0/7)06*&>- 3 +)'; '567(). 93690)(9 '4>) 

"27(&'?72(,'8' ,279, 208.'&76*&>0 '287&> 367(). ,')'2'8' 27<275')76. 

. 2076.<'376. 42'827--$ (0-.&72'3 ( 86737-. -$&.=.476*&>1 '527<'37&.;, 

31'?9%.1 3 ,27;. H ,7/0()30 60,)'2'3 5>6. 42.360/0&> ?04$)7)> C7267-0&-

)7 ,279, 2$,'3'?.)06. '287&'3 .(4'6&.)06*&'; 367(). ,279, 30?$%.0 $/0&>0 

,$57&(,.1 3$<'3. C' (6'37- 420?(0?7)069 S7,'&'?7)06*&'8' ('527&.9 

H. Q0,0)'37: «D06* (0-.&72'3 – 4'-'/* 4'(060&.9- &730(). 4'29?', 3 E.-

&7&('3'; (E020, '420?06.)* ?'4'6&.)06*&>0 ?'1'?&>0 .()'/&.,. ?69 4'-

4'6&0&.9 -0()&>1 5A?:0)'3 . 20<023> ?69 27<3.).9 +,'&'-.,.. #7-79 37:-

&79 . 8673&79 <7?7/7 – &7$/.)* '287&> -0()&'8' (7-'$427360&.9 (7-'()'9-

)06*&'().» [5, (. 34]. 

 !K'2-.2'37&.0 '5%08' -0)'?'6'8./0(,'8' 4'?1'?7 , 27<275'),0 

467&'3 ('=.76*&'-+,'&'-./0(,'8' 27<3.).9, ,7, &7 $2'3&0 ($5F0,)7 K0?027-

=.., )7, . &7 $2'3&0 -$&.=.476*&>1 '527<'37&.;. L 208.'&76*&79, . -0()&79 

367()* &7?060&> 4'6&'-'/.9-. (7-'()'9)06*&'8' 20I0&.9 3'42'('3 ('=.-

76*&'-+,'&'-./0(,'8' 27<3.).9 &7 (3'0; )022.)'2... M', $/.)>379, /)' )02-

2.)'2.9 -$&.=.476*&'8' '527<'37&.9 93690)(9 /7()*A )022.)'2.. ($5F0,)7 

@K, &0'51'?.-' 4'()'9&&'0 3<7.-'?0;()3.0 208.'&76*&>1 . -0()&>1 '287-

&'3 367()., &7427360&&'0 &7 ('867('37&.0 42'827-- ('=.76*&'-+,'&'-./0-

(,'8' 27<3.).9. C' -&0&.A B.B. H7(.6*037, «.?0760& 372.7&), 42. ,')'2'- 

-$&.=.476*&>0 42'827--> ()76. 5>, 4' (3'0; ($). (7-'()'9)06*&';, &' 3(0 

:0 ('()73&'; /7()*A 208.'&76*&>1 42'827--, /)' 4'<3'6.6' 5> -7,(.-76*-

&' (,'&=0&)2.2'37)* 20($2(> ?69 ('867('37&&>1 =060; . ?0;()3.;» [5, (. 34]. 

2. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 -$&.=.476*&>1 '527<'37&.; 4023'8' $2'3&9 (-$&.=.476*&>0 

27;'&> . 8'2'?(,.0 ',2$87) ( E0?0276*&>-. '287&7-. 367().. 

!69 +EE0,).3&'8' E$&,=.'&.2'37&.9 3(08' 8'($?72()37 &0'51'?.- 

5767&( 8'($?72()30&&>1 . -0()&>1 .&)020('3, ).0. '5%.1 .&)020('3 :.)060; 

,7:?'8' ')?06*&' 3<9)'8' 8'2'?(,'8' ',2$87 . 4'(060&.9. L-0&&' ') -$&.-

=.476*&'; 367(). &7429-$A <73.(.) +EE0,).3&'()* ',7<7&.9 ,'&,20)&>1 

$(6$8 :.)069-. C'+)'-$ .  !"#$%! "& %'()&*+!$,!, ,  '$,-,(&+.$/0 

1+&"" (6A?., 42'E0((.'&76*&' <7&9)>0 3 08' '($%0()360&..) $'23&4#"5 

* "& %  "!).!6$%  *$, &$,, , (%33!)21! "% "#%)%$/ 7%"'3&)"#*&. U$-

&.=.476*&>0 +6.)> ?'6:&> 5>)* 3,6A/0&> 3 (.()0-$ 42.&9).9 20I0&.; &7 

E0?0276*&'- $2'3&0, 3'<-':&' – /020< ('<?7&.0 -$&.=.476*&'; (0,=.. 

3 R'($?72()30&&'- #'30)0 @'((.., 420?()7360&&'()* 3 J5%0()30&&>1 4767-

)71 E0?0276*&'8' . 208.'&76*&'8' $2'3&9, $(.60&.0 2'6. '5F0?.&0&.; -$-

&.=.476*&>1 '527<'37&.; . -$&.=.476*&'8' (''5%0()37 [1]. 

"2'-0 )'8', '?&'; .< '(&'3&>1 42'560- 3 (E020 3<7.-'?0;()3.9 '287-

&'3 -0()&'8' (7-'$427360&.9 . '287&'3 E0?0276*&'; 367(). 93690)(9 ')($)-
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()3.0 .&E'2-7=.'&&'8' '5-0&7. H /7()&'()., +)' ,7(70)(9 R673&'8' $4273-

60&.9 K0?0276*&'; 208.()27=.'&&'; (6$:5>,  427360&.9 @'(&0?3.:.-'(). 

.  427360&.9 K0?0276*&'; &76'8'3'; (6$:5>. H 20<$6*)7)0, 3>(',.; 4')0&-

=.76 -0()&'8' &76'8''56':0&.9 '()70)(9 &0 2076.<'37&&>-. @0I0&.0- $,7-

<7&&'; 42'560-> -':0) 5>)* 3&0(0&.0 .<-0&0&.; 3 E0?0276*&'0 <7,'&'?7-

)06*()3' 3 /7(). 4020?7/. 7?-.&.()2.2'37&.9 -0()&>1 &76'8'3 &7 -$&.=.-

476*&>; $2'30&* (3'<-':&', 3 ,7/0()30 8'(4'6&'-'/.;). L<30()&', /)' .&)0-

20( E0?0276*&>1 &76'8'3>1 '287&'3 , $306./0&.A (5'27 -0()&>1 &76'8'3 

&0306.,. H )' :0 320-9 '4>) &0,')'2>1 8'2'?'3 3 1990-0 88. 4' <7,6A/0&.A 

('867I0&.; ( &76'8'3>-. '287&7-. '5 $/7().. 3 (5'20 -0()&>1 &76'8'3 

42.3'?.6 , 2'()$ .1 ('5.270-'(). 3 2–3 27<7 [3, (. 15]. 

3. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 -$&.=.476*&'8' 27;'&7 ( '287&7-. -0()&'8' (7-'$427360&.9 

4'(060&.;, 31'?9%.1 3 ('()73 +)'8' -$&.=.476*&'8' 27;'&7. 

M7.5'6*I.; $?06*&>; 30( (20?. 27<6./&>1 ).4'3 -$&.=.476*&>1 '5-

27<'37&.; <7&.-7A) (06*(,.0 . 8'2'?(,.0 4'(060&.9 – 82 %. L&)020(> -0()-

&>1 '287&'3 367(). -$&.=.476*&'8' 27;'&7 . .&)020(> '287&'3 -0()&'8' 

(7-'$427360&.9 4'(060&.;, 31'?9%.1 3 ('()73 27;'&7 (1'?9)(9 3 $()';/.3'- 

27<3.).. 3(08' 27;'&7. M' '5%0; 42'560-'; 5A?:0)'3 3(01 4'(060&.; 9369-

0)(9 ,27;&0 &.<,.; $2'30&* &76'8'3>1 . &0&76'8'3>1 4'()$460&.;. !'1'?> 

5A?:0)'3 5'6*I.&()37 4'(060&.; E'2-.2$A)(9 420.-$%0()30&&' <7 (/0) 

-0:5A?:0)&>1 )27&(E02)'3: 4' .)'87- 2008 8'?7 50<3'<-0<?&>0 4'()$460-

&.9 3 ()2$,)$20 ?'1'?'3 4'(060&.; ('()73.6., 3 (20?&0-, 67,7 % [1]. H 20-

<$6*)7)0, E.&7&('379 4'-'%* 4'(060&.9- .< 5A?:0)7 -$&.=.476*&'8' 27;-

'&7 .(4'6*<$0)(9 ,7, .&()2$-0&) &093&'8' $427360&.9 ?09)06*&'()*A '287-

&'3 -0()&'8' (7-'$427360&.9 4'(060&.9. 

G7,:0, &0'51'?.-' ')-0).)*, /)' ?0;()3$A%.- <7,'&'?7)06*()3'- 

420?$(-')20&7 3'<-':&'()* 3<7.-&'8' ?0608.2'37&.9 '287&7-. 367(). -0-

()&>1 . 8'($?72()30&&>1 4'6&'-'/.;. H 20<$6*)7)0, .<-<7 &0?'()7),7 20($2-

('3, 5'600 70 % 4'(060&.; (4' ?7&&>- U.&.()02()37 @08.'&76*&'8' 27<3.-

).9 @'((.. <7 2006 8'?) 3>&$:?0&> '),7<>37)*(9 ') (3'.1 4273 3 4'6*<$ '2-

87&'3 -0()&'8' (7-'$427360&.9 -$&.=.476*&>1 27;'&'3. 

"2'-0 )'8', 4' -&0&.A +,(402)'3, 5'6*I79 /7()* -$&.=.476*&'8' 

.-$%0()37 4'-420:&0-$ (,'&=0&)2.2'37&7 &7 27;'&&'- $2'3&0. C'(060&.9- 

:0 4020?7& 5'6*I'; '5F0- .-$%0()37, )205$A%08' ,74.)76*&'8' 20-'&)7. 

X). . -&'8.0 ?2$8.0 42'560-> E.&7&('3'8' . .-$%0()30&&'8' 1727,-

)027 3><>37A) ,'&E6.,)> .&)020('3 '287&'3 -0()&'8' (7-'$427360&.9 -$-

&.=.476*&'8' 27;'&7 ( '287&7-. -0()&'8' (7-'$427360&.9 4'(060&.;. 

!69 $208$6.2'37&.9 &7<37&&>1 42').3'20/.;, +,(402)7-. 420?67870)(9 6&-

1)!(+!$,! 8&1'+.#&#,*$%"#, )&0%$$%7% 9#&2&  !"#$%7% "& %'()&*+!-
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$,5. C' -020 $,20460&.9 4'(060&.;, 4020)',7 , &.- 420'567?7A%0; $4273-

60&/0(,'; &782$<,. 4' 20I0&.A 3'42'('3 -0()&'8' <&7/0&.9, )022.)'2.9- 

-':0) 5>)* 420?'()7360&' 4273' 3>5'27 -0:?$ '?&'$2'3&03'; . ?3$1$2'3-

&03'; (.()0-7-. -0()&'8' (7-'$427360&.9 3 (06*(,'; <'&0 [1]. 

II. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 -0()&>1 '287&'3 367(). 

( ($5F0,)7-. )022.)'2.76*&'8' 27<3.).9 4' 8'2.<'&)76*&'; ('4'?/.&0&&'().. 

M7 )022.)'2.. ,7:?'8' -$&.=.476*&'8' '527<'37&.9 42':.370) &7(0-

60&.0, '($%0()369A) 1'<9;()30&&$A ?09)06*&'()* '287&.<7=.. 27<6./&>1 

E'2- ('5()30&&'()., E$&,=.'&.2$A) 5A?:0)&>0 $/20:?0&.9. "2'-0 )'8', 

&7 )022.)'2.. -$&.=.476*&'8' '527<'37&.9 -'8$) &71'?.)*(9 (7-'()'9)06*-

&>0 -$&.=.476*&>0 '527<'37&.9 (8'2'?(,.0 ',2$87). J420?06.- '(&'3&>0 

&7427360&.9 ('867('37&.9 +,'&'-./0(,.1 .&)020('3 3 =0691 '50(40/0&.9 

$()';/.3'8' 27<3.).9 -$&.=.476*&'8' '527<'37&.9. 

1. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'$4273-

60&.9 -$&.=.476*&'8' '527<'37&.9 ( -0()&>- (''5%0()3'- (&7(060&.0-). 

!7&&'0 &7427360&.0 ('867('37&.9 93690)(9 '?&.- .< &0-&'8.1, 3 ,')'-

2'-, )0'20)./0(,., &0 ?'6:&' 3'<&.,7)* ,'&E6.,)'3 .&)020('3, )7, ,7, 8673-

&'; =06*A ?09)06*&'(). '287&'3 -0()&'8' (7-'$427360&.9 93690)(9 27<3.).0 

-$&.=.476*&'8' '527<'37&.9 &7 '(&'30 4'3>I0&.9 $2'3&9 :.<&. &7(060&.9. 

M' ?69 ?'().:0&.9 $,7<7&&'; =06., ?69 &767:.37&.9 '527)&>1 (39<0; -0:?$ 

'287&7-. -0()&'8' (7-'$427360&.9 . :.)069-., &0'51'?.-' -7,(.-76*&'0 

3,6A/0&.0 3 42'=0(( $427360&.9 27<3.).0- )022.)'2.. &04'(20?()30&&' &7-

(060&.9. C'+)'-$ '?&.- .< 42.'2.)0)'3 -$&.=.476*&'8' $427360&.9 ?'6:&' 

()7)* 3%$!"!$,! 3% +43!0 %:;!1#,*$/< "*!3!$,0 % *%6 %2$%"#5<  !"#$%-

7% "& %'()&*+!$,5 * )& 1&< "& /< )&6$/< 1%  '$,1&-,%$$/< (+%=&-

3%1 – ') '527<'37)06*&>1 $/20:?0&.; ?' (20?()3 -7(('3'; .&E'2-7=.. [1]. 

" (':760&.A, 4',7 &0 $?70)(9 '287&.<'37)* ?0;()3.)06*&' +EE0,).3&$A 

(7 &0 ?0,6727).3&$A) (.()0-$ 42'30?0&.9 . $/0)7 20<$6*)7)'3 4$56./&>1 

(6$I7&.; 4' 42.&.-70->- '287&7-. -0()&'8' (7-'$427360&.9 20I0&.9- – 

'(&'3&'8' &7427360&.9 ('867('37&.9 .&)020('3. G7,:0 &0'51'?.-' 4'?8')'-

3.)* . 2076.<'37)* ,'-460,( -02 4' -$&.=.476*&'-$ 42'(30%0&.A 827:?7&, 

8673&79 =06* ,')'2>1 – 27<3.)* 827:?7&(,'0 (7-'('<&7&.0 . 3'(4.)7)* 

$ 827:?7& 7,).3&>; .&)020( , 42'560-7- . 3'<-':&'()9- -0()&'8' (7-'-

$427360&.9. "7, (3.?0)06*()3$0) 427,).,7, ?7&&>; 42'=0(( 42.'520)70) 

E'2-$ 827:?7&(,'; +,(402).<>, '5%0()30&&>1 (6$I7&.;, -'&.)'2.&87 ('-

=.76*&'8' (7-'/$3()3.9 &7(060&.9, ')27:79 ()20-60&.0 -0()&>1 '287&'3 

367(). $/.)>37)* 42. 27<275'),0 42'827-- -&0&.9 6A?0; ' 42'560-71 27<-

3.).9 )022.)'2.., &7 ,')'2'; '&. 42':.37A), . 4$)0; .1 20I0&.9 [18, (. 38]. 

2. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 -$&.=.476*&'8' '527<'37&.9 ( &0-$&.=.476*&>-. 1'<9;()3$A-

%.-. ($5F0,)7-.. 



 159

M7 )022.)'2.. -$&.=.476*&'8' '527<'37&.9 E$&,=.'&.2$A) 27<6./-

&>0 1'<9;()3$A%.0 ($5F0,)>, .-0A%.0 (3'. =06. . <7?7/. . <7.&)020('-

37&&>0 3 .(4'6*<'37&.. 20($2('3 )022.)'2... L1 2$,'3'?.)06. 4'&.-7A), 

/)' &'2-76*&79 275')7 .1 420?42.9).;, $2'30&* 42'.<3'?.)06*&'(). )2$?7 

. ?2$8.0 4',7<7)06. 3 <&7/.)06*&'; ()040&. <73.(9) ') ('()'9&.9 ('=.76*&'; 

.&E27()2$,)$2> -$&.=.476*&'8' '527<'37&.9. #' (3'0; ()'2'&>, '287&> 

-0()&'8' (7-'$427360&.9 <7.&)020('37&> 3 27<3.).. &7 (3'0; )022.)'2.. 

1'<9;()30&&'; ?09)06*&'(). . ?'6:&> ('<?737)* ?69 +)'8' ('')30)()3$A%.0 

$(6'3.9: 27<3.)$A .&E27()2$,)$2$, 5678'42.9)&>; 420?42.&.-7)06*(,.; 

. .&30().=.'&&>; ,6.-7) (.<30()&>; )0<.( – «367()*, 5678':067)06*&79 

, 420?42.&.-7)069-»). 

G7,.- '527<'-, &76./.0 3<7.-&>1 +,'&'-./0(,.1 .&)020('3 '287&'3 

-0()&'8' (7-'$427360&.9 . &0-$&.=.476*&>1 1'<9;()3$A%.1 ($5F0,)'3 

('<?70) '5F0,).3&$A '(&'3$ ?69 .1 3<7.-'?0;()3.9. H<7.-'?0;()3.0 '287&'3 

-0()&'8' (7-'$427360&.9 . 5.<&0(-()2$,)$2 ?'6:&' 27((-7)2.37)*(9 ,7, 

-$&.=.476*&'-/7()&'0 472)&02()3', '(&'37&&'0 &7 ('3-0()&>1, (,''2?.&.-

2'37&&>1 ?0;()3.91 4' +,'&'-./0(,'-$ . ('=.76*&'-$ 27<3.).A )022.)'-

2.., . '50(40/.37A%00 3<7.-'3>8'?&'()* 2>&'/&>1 ')&'I0&.;. 

@7((-')2.- &7427360&.9 ('867('37&.9 +,'&'-./0(,.1 .&)020('3 '287-

&'3 -0()&'8' (7-'$427360&.9 ( ,2$4&>-. . -76>-. ((20?&.-.) 420?42.-

9).9-. 4' ')?06*&'().. 

 ! #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 ( ,2$4&>-. (,7, 4273.6', 827?''527<$A%.-.) 420?42.9).9-.. 

J(&'3&'; 42'560-'; 3 (E020 3<7.-'?0;()3.9 '287&'3 -0()&'8' (7-'-

$427360&.9 . ,2$4&>1 420?42.9).; 93690)(9 ')($)()3.0 +EE0,).3&>1 427-

3'3>1 -017&.<-'3 ('867('37&.9 .&)020('3 4' 27<3.).A ('=.76*&'8' 42'-

()27&()37. S7/7()$A 8'6'3&>0 ()2$,)$2> ,2$4&'8' 420?42.9).9 <7208.()2.-

2'37&> 3 ()'6.=0 (.6. 'EI'2&'; <'&0), . .- 50<27<6./&> .&)020(> )022.)'-

2.;. G7,:0, &0 4'(60?&AA 2'6* .8270) ,2.-.&76.<7=.9 +,'&'-.,., (4'('5-

()3$A%79 57&,2')()3$ 827?''527<$A%08' 420?42.9).9.   '287&'3 -0()&'8' 

(7-'$427360&.9 (6.I,'- -76' 2>/78'3 ?69 5'2*5> ( +).-. &087).3&>-. 

)0&?0&=.9-.. 

H .((60?'37&.91 H.Q. S')'37 [10, (. 439] '420?060&> (60?$A%.0 &7-

427360&.9 3<7.-'?0;()3.9 '287&'3 -0()&'8' (7-'$427360&.9 ( ,2$4&>-. 

420?42.9).9-.: 

1) -'&.)'2.&8 . 7&76.< E.&7&('3'-1'<9;()30&&'; ?09)06*&'(). 420?-

42.9).9; 

2) 420?')327%0&.0 &0'5'(&'37&&'8' 57&,2')()37 420?42.9).;; 

3) 42.360/0&.0 420?42.9).; , $/7().A 3 27<3.).. )022.)'2.;. 
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@076.<7=.9 420?6':0&&>1 -02'42.9).;, 4' -&0&.A 73)'27, 3'<-':&7 

)'6*,' 42. E'2-.2'37&.. &273()30&&'; ,$6*)$2> 420?42.&.-7)06*(,'; 

?09)06*&'()., '('<&7&.9 420?42.&.-7)069-. 4'&9).9 «('=.76*&79 ')30)()-

30&&'()*», /)', &0('-&0&&', 42.30?0) , 7,).3&'-$ $/7().A 3 ('=.76*&'- 

'5$()2';()30 )022.)'2.;, &7 ,')'2>1 '&. 275')7A), ('56A?0&.A 42.2'?'-

'127&&'8' <7,'&'?7)06*()37. 

 ! #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 ( -76>-. ((20?&.-.) 420?42.9).9-.. 

H 20<$6*)7)0 -.2'3'8' E.&7&('3'8' ,2.<.(7 2008 8'?7 -&'8.0 ,2$4&>0 

420?42.9).9 ',7<76.(* &7 827&. 57&,2')()37. H 20<$6*)7)0, 3 $(6'3.91 (47?7 

42'.<3'?()37 . (',27%0&.9 ,'6./0()37 275'/.1 -0() -76>; 5.<&0( ()76 

8673&>- E7,)'2'- 4'??02:7&.9 :.<&. 3' -&'8.1 -$&.=.476*&>1 '527<'37-

&.91 [10, (. 441]. 

M0'51'?.->- $(6'3.0- ?69 '($%0()360&.9 1'<9;()30&&'; ?09)06*&'-

(). -76>1 420?42.9).; 93690)(9 &76./.0 . $2'30&* 27<3.).9 .&E27()2$,)$-

2> 4'??02:,. -76'8' 5.<&0(7 3 -$&.=.476*&>1 '527<'37&.91. C' -&0&.A 

73)'27, '(&'3&>-. &7427360&.9-. 4'??02:,. -76'8' 5.<&0(7 (' ()'2'&> 

'287&'3 -0()&'8' (7-'$427360&.9 ?'6:&> ()7)* (60?$A%.0. 

1. C'3>I0&.0 ,376.E.,7=.. . ,'-40)0&)&'(). 275')&.,'3 -76>1 

420?42.9).; . '287&'3 -0()&'8' (7-'$427360&.9 4'(060&.;. C2.-0/7)06*-

&>- 3 +)'; '567(). 93690)(9 '4>) "27(&'?72(,'8' ,279, 208.'&76*&>0 '287-

&> 367(). ,')'2'8' ('3-0()&' ( '287&7-. -0()&'8' (7-'$427360&.9 -$&.=.-

476*&>1 '527<'37&.;, 31'?9%.1 3 ,27;, 27<275')76. . 2076.<'376. 42'827--

-$ (0-.&72'3 ( «-0()&>-. 1'<9;()30&&.,7-.». D06*A ?7&&'; 42'827--> 

()76' ().-$6.2'37&.0 +,'&'-./0(,'; ?09)06*&'(). . 27<3.).0 420?42.&.-

-7)06*()37 &7 4'?30?'-()30&&'; '287&7- -0()&'8' (7-'$427360&.9 )022.)'-

2... Q'6*I'0 3&.-7&.0 5>6' $?060&' .-0A%.-(9 3'<-':&'()9- 42.360/0-

&.9 .&30()'2'3, .(4'6*<'37&.9 42.2'?&'8' 4')0&=.767 )022.)'2... [5, (. 34]. 

2. @7<275'),7 420?6':0&.; 4' '2.0&)7=.. 420?42.9).9 &7 -0()&>; 

2>&',. H 27-,71 ?7&&'8' &7427360&.9, '287&> -0()&'8' (7-'$427360&.9 

?'6:&> '50(40/.)* '),2>)'()* ?69 '5%0()37 .&E'2-7=.. ' 4')205&'()91 

)022.)'2.. 3 '420?060&&'; 42'?$,=.. . $(6$871. 

#4'('5()3$9 ':.360&.A 420?42.&.-7)06*(,'; ?09)06*&'(). &7 (3'.1 

)022.)'2.91, '287&> -0()&'8' (7-'$427360&.9 -'8$) ?'5.)*(9 4'6':.)06*-

&'8' +EE0,)7 '?&'320-0&&' 3 &0(,'6*,.1 &7427360&.91: $6$/I.)* '5%$A 

+,'&'-./0(,$A .&E27()2$,)$2$ )022.)'2.;, ('<?7)* &'3>0 275'/.0 -0()7, 

4'3>(.)* $2'30&* :.<&. &7(060&.9 -$&.=.476*&>1 '527<'37&.; ., /)' (7-'0 

8673&'0, ($%0()30&&' 27(I.2.)* ?'1'?&$A 57<$ -0()&>1 5A?:0)'3, /)' ()7-

6' '('50&&' 7,)$76*&' 4'(60 3()$460&.9 3 (.6$ &'3'; 20?7,=.. QA?:0)&'8' 

,'?0,(7 @K, 420?$(-7)2.37A%0; <7/.(60&.0 3 5A?:0)> -$&.=.476*&>1 
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27;'&'3 . 8'2'?(,.1 ',2$8'3 0?.&'8' &76'87 &7 3-0&0&&>; ?'1'? 4' &'2-7-

).3$ 90 % (()7)*. 61.1., 61.2. QA?:0)&'8' ,'?0,(7 @K). 

3. #'867('37&.0 +,'&'-./0(,.1 .&)020('3 '287&'3 -0()&'8' (7-'-

$427360&.9 -$&.=.476*&'8' 27;'&7 . 08' 4'(060&.; ( '287&7-. -0()&'8' 

(7-'$427360&.9 8'2'?(,'8' ',2$87, 9369A%08'(9 7?-.&.()27).3&>- =0&-

)2'- ?7&&'8' -$&.=.476*&'8' 27;'&7 . 27(4'6':0&&'8' 3 08' 827&.=71. 

J(&'3&'; 42'560-'; 3 (E020 3<7.-'?0;()3.9 '287&'3 -0()&'8' (7-'-

$427360&.9 8'2'?(,'8' ',2$87 . 42.6087A%.1 , &0-$ 4'(060&.; 93690)(9 

27(420?060&.0 &76'8'3>1 . .-$%0()30&&>1 .()'/&.,'3 ?'1'?'3 .1 5A?:0-

)'3. G7,, &742.-02, 42./.&'; &.<,'; ('5.270-'(). &76'87 &7 ?'1'?> E.<.-

/0(,.1 6.= 3 (06*(,.1 4'(060&.91 93690)(9 )7, &7<>370-79 -79)&.,'379 -.-

827=.9, '5$(6'360&&79 )0-, /)' -&'8.0 :.)06. 4'(060&.; ('('50&&' 42.60-

87A%.1 , 27;'&&>- =0&)27-) 275')7A) 3 56.<60:7%.1 8'2'?71, 7 4'?'1'?-

&>; &76'8 3<.-70)(9 &0 4' -0()$ :.)06*()37, 7 4' -0()$ 275')>. C2. +)'- 

5A?:0)&>0 $(6$8. ('527<'37)06*&>0, ,$6*)$2&>0 . ).?.), 9369A%.0(9 27(1'-

?7-. $,7<7&&>1 4'(060&.;, ',7<>37A)(9 827:?7&7- 4' -0()$ :.)06*()37. 

@0I0&.0- $,7<7&&'; 42'560-> -':0) 5>)* 27((-')20&.0 E0?0276*&>-. '2-

87&7-. 367(). 3'42'(7 ' 3'<-':&'(). <7/.(60&.9 &76'87 &7 ?'1'?> E.<./0-

(,.1 6.= 4' -0()$ :.)06*()37 &76'8'467)06*%.,7. 

H <7,6A/0&.0 ')-0).-, /)', 3 ,'&0/&'- .)'80, .&)020(> 3(01 ($5F0,)'3 

-$&.=.476*&'; +,'&'-.,. (1'?9)(9 3 $()';/.3'- 27<3.)... C20?6':0&&>0 

&7427360&.9 ('867('37&.9 +,'&'-./0(,.1 .&)020('3 ('()7369A) 57<.( &'3'; 

,'&=04=.. -017&.<-7 $427360&.9 27<3.).0- -$&.=.476*&'8' '527<'37&.9, 

,')'279 420?4'67870), /)' ')&'I0&.9 -0:?$ ($5F0,)7-. 27<3.).9 )022.)'-

2.. -$&.=.476*&'8' '527<'37&.9 ()2'9)(9 &7 3<7.-'3>8'?&'; '(&'30, '50(-

40/.37A%0; 5767&( .&)020('3 '287&'3 367()., &7(060&.9 . 5.<&0(7. G'6*,' 

42. 2076.<7=.. ?7&&'; ,'&=04=.. 5$?0) '50(40/0&' $()';/.3'0 27<3.).0 

-$&.=.476*&'8' '527<'37&.9. 
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