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 .!. "#$%&'()* 

 !"#$%&' ()$*+,"$-.!//0' -!1/&2!$%&' */&.!"$&-!- 

 !+,-.// 0!1!"2/1 3/ + 4+"!2-13  

5-61/7/  -8- "1+9+5! 6 1-55++ 

3,$$#)-"!/) .4&5/&! #&").)() %"&6&$, /, 3)$$&7.  "!+4)8!/0 &/+&%,-)"0 %"&6&$,, )--
$4!8!/, &1 +&/,#&%,, .05.4!/0 .6,&#)$.56& #!8+* &/+&%,-)",#&. 96*2!/0 #/!/&5 :%$;!"-). 

;) +,//)' ;")<4!#!. 

 

#$%&'( )*+,'*-.'/ 01+.+231' 45+637 4 (378'93: 931*3&$(1+)+ (;'6'. 
<' 4($ .8=.+ ;*'737-. >$(1+*-1+ ;?$6@68A35 *$7 ?'B4373/ 01+.+2313 (;?3,*3-

B37$*-.+ ( 2002 ;+ 2007 ).) ;?+5+63*3 ;+6 B.'1+2 .3B135 1?$637.@5 (7'4+1, 4 

;$?48: +&$?$6- C$6$?'*-.+% ?$B$?4.+% (3(7$2@ #DE. F73 .3B13$ ;?+9$.7.@$ 
(7'413 (;?+4+93?+4'*3 6+4+*-.+ ,@(7?@% ?+(7 *31436.+(73 4 23?$, ,@(7?+$ 
?'B4373$ )*+,'*-.+% C3.'.(+4+% (3(7$2@ 3 +(+,$..+ '2$?31'.(1+%. G6.+4?$-
2$..+ 4+ 4($2 23?$ ;?+3(5+63* .$,@4'*@% 01+.+23&$(13% ?+(7 [3, (. 2]. 

G;?$6$*32, 1'13$ 73;@ 1?3B3(+4 (8A$(748:7. >+ 6*/ .'&'*' +;?$6$*32, 

&7+ 1?3B3( – 07+ ;$?4'/ C'B' 01+.+23&$(1+)+ 931*', B' 1+7+?+% (*$68:7 6$;?$(-
(3/, +=34*$.3$ 3, .'1+.$9, ;+6H$2. I.J.  +?3(+4 6'$7 (*$68:A$$ +;?$6$*$.3$ 
1?3B3(': «!?3B3( (+7 )?$&. krisis – ;+4+?+7.@% ;8.17, 3(5+6) – ?$B13% ;$?$*+2, 

7/=$*+$ (+(7+/.3$. !?3B3( – 07+, ;?$=6$ 4($)+, 1?3B3( ;$?$;?+3B4+6(74'. K*/ 
1?3B3(' ;$?$;?+3B4+6(74' 5'?'17$?.+ ;'6$.3$ 8?+4./ 3 7$2;+4 01+.+23&$(1+)+ 

?+(7', 2'((+4@$ ,'.1?+7(74' ;?+2@L*$..@5 3 7+?)+4@5 ;?$6;?3/73%, 1+7+?@$ 
.$ 2+)87 ?'(;?+6'7- 7+4'?@.  $B?',+739' ?'(7$7, (.3=':7(/ B'?',+7.@$ ;*'7@, 

.'?8L':7(/ 1?$637.@$ (4/B3, ?'((7?'34'$7(/ ?@.+1 9$..@5 ,82'), ;'6':7 18?-

(@ '193%, ,'.1+4(13$ (7'413 ?'(787» [1, (. 235]. 

F1+.+23&$(13% 1?3B3( – (+(7+/.3$ 01+.+2313, 5'?'17$?3B8:A$$(/ ;'-
6$.3$2 ;?+3B4+6(74' 4 +(.+4.@5 +7?'(*/5 ;?+2@L*$..+(73 3 +,A$% 6$*+-

4+% '1734.+(73, 4 +,@&.@5 8(*+43/5 ;'6$.3$2 9$. .' 7+4'?@ 3 '1933, ?+(-
7+2 ,$B?',+739@, (.3=$.3$2 B'?',+7.+% ;*'7@ 3 6?8)35 ;+1'B'7$*$%, +;?$-
6$*/:A35 =3B.$..@% 8?+4$.- .'($*$.3/. # 7+&13 B?$.3/ 2'?1(3(7(1+% 

01+.+23&$(1+% 7$+?33 4 +(.+4$ 01+.+23&$(1+)+ 1?3B3(' *$=37 931*3&$(13% 

5'?'17$? +,.+4*$.3/ +(.+4.+)+ 1';37'*' [4]. 

M7+ 7'1+$ C3.'.(+4@% 1?3B3(? « +*-L'/ (+4$7(1'/ 0.931*+;$63/» 6'$7 
(*$68:A$$ +;?$6$*$.3$: «J3.'.(+4@% 1?3B3( – 07+ )*8,+1+$ ?'((7?+%(74+ 

(3(7$2@ )+(86'?(74$..@5 C3.'.(+4. N?+/4*/$7(/ 4 5?+.3&$(1+2 ,:6=$7.+2 

6$C3937$, 1+7+?@% 4@B@4'$7 3.C*/93: 3 ?'(L'7@4'$7 )+(86'?(74$..@% 
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1?$637 3 .'*+)+48: (3(7$28. O+(7 ,:6=$7.+)+ 6$C3937' 4@B@4'$7 +)?+2.+$ 
84$*3&$.3$ )+(86'?(74$..+)+ 6+*)', ' 8;*'7' ;?+9$.7+4 ;+ )+(86'?(74$..+28 

6+*)8, 4 (4+: +&$?$6-, +,?$2$./$7 ,:6=$7 3 84$*3&34'$7 $)+ 6$C3937. #4/-

B'..'/ ( ,:6=$7.@2 6$C3937+2 8)?+B' 3.C*/933 ;+6?@4'$7 )+(86'?(74$.-

.@% 1?$637». P 07+2 +;?$6$*$.33 '47+?'23 (6$*'. '19$.7 .' ?'((7?+%(74+ 

(3(7$2@ 32$..+ )+(86'?(74$..@5 C3.'.(+4. F7+ (4/B'.+ ( 7$2, &7+ ('2 4@-

;8(1 (*+4'?/ ;?+5+63* ;+6 =$(7132 1+.7?+*$2 )+(86'?(74', 7.$. ###O. «#+-

4?$2$..@% 01+.+23&$(13% (*+4'?-» 6'$7 6?8)+$ +;?$6$*$.3$: «J3.'.(+4@% 

1?3B3( – )*8,+1+$ ?'((7?+%(74+ C3.'.(+4+% (3(7$2@ (7?'.@, (+;?+4+=6'$2+$ 
3.C*/93$%, .$;*'7$='23, .$8(7+%&34+(7-: 4'*:7.@5 18?(+4, 18?(+4 9$..@5 

,82')». G,' 0735 +;?$6$*$.3/ /4*/:7(/ 6+(7'7+&.+ L3?+1323. P ?'21'5 6'.-

.+% ?',+7@ ,86$2 ;+.32'7- ;+6 C3.'.(+4@2 1?3B3(+2 ?$B1+$ +,?8L$.3$ 
(7+32+(73 C3.'.(+4@5 3.(7?82$.7+4 (+(+,$..+ .' C+.6+4+2 ?@.1$).  

N?+4$6$2 .$,+*-L+% 01(18?( 4 3(7+?3: 1?3B3('. !'1 3B4$(7.+, ?+((3%-

(13$ ,'.13 1?$6378:7(/ B' ?8,$=+2. O+(7 ;?+9$.7.@5 (7'4+1 ;+ 1?$637'2 

4 #DE (;+(+,(74+4'* ?+(78 (7+32+(73 B'32(74+4'.3/ 6*/ ?+((3%(135 ,'.1+4. 

N?+3B+L$* +77+1 6$.$=.@5 ?$(8?(+4 3B .'L$% (7?'.@, &7+ (;?+4+93?+4'*+ 

;'.318 (?$63 3.4$(7+?+4. P ?$B8*-7'7$ 4 +17/,?$ 2008 ). 3.6$1( OQ# 8;'* .' 
3,5 ;8.17', 7+?)3 .' C+.6+4+% ,3?=$ RRP  ,@*3 ;?3+(7'.+4*$.@ .' .$-
(1+*-1+ &'(+4. Q'132 +,?'B+2, C3.'.(+4@% 1?3B3( 4 +6.+% (7?'.$ (4 #DE, 1'1 

0;39$.7?$) ;?34$* 1 01+.+23&$(1+28 1?3B3(8, ' B'7$2 3 1 23?+4+28, 7'1 1'1 

#DE /4*/$7(/ 7+?)+4@2 ;'?7.$?+2 2.+)35 (7?'.. 

«M7+ 2+=$7 (6$*'7- )+(86'?(74+ ;+ ,+?-,$ ( 1?3B3(+2?» – 4+7 )*'4.@% 

4+;?+(. K=. !$%.( 6'$7 &$718: C+?28*3?+418: ;+7?'737- 1'1 2+=.+ ,+*-L$ 
6$.$). >+ 6+2+5+B/%(74' ;+.32':7, &7+ B' 84$*3&$.3$ )+(?'(5+6+4 ($)+6./ 

32 ;?36$7(/ ;*'737- B'47?' – .+ ,+*$$ 4@(+1323 ;?+9$.7.@23 (7'41'23 ;+ 

3;+7$&.@2 1?$637'2 (B' (&$7 ?+(7' )+(6+*)'), ,+*$$ 4@(+1323 .'*+)'23. N+-

07+28, 8B.'4 +, 84$*3&$.33 )+(?'(5+6+4, +.3 «B'7/)34':7 ;+/('» – (+1?'A'-
:7 *3&.+$ ;+7?$,*$.3$, ,+*-L$ +71*'6@4':7 .' ;$.(3:, 4@;*'&34':7 3;+-

7$&.@$ 1?$637@. 

K*/ ,+?-,@ ( 1?3B3(+2 8 )+(86'?(74 ;+/4*/$7(/ .$+,5+632+(7- 42$L'-
7$*-(74' ;87$2 4*34'.3% 6+;+*.37$*-.@5 6$.$=.@5 (?$6(74 4 01+.+2318 

(4+35 (7?'.. Q'1, )*'4@ «6$7?+%7(1+% 7?+%13» '47+;?+3B4+637$*$% General 

Motors, Ford 3 Chrysler $A$ 4 1+.9$ 2008 ). ;+;?+(3*3 8 ;?'437$*-(74' #DE 

;+2+A- 4 ?'B2$?$ 30 2*?6 6+**. G6.'1+ (?$6(74', ;+*8&$..@$ +7 )+(86'?(7-
4', ,@*3 ;+7?'&$.@ .' 4@;*'78 63436$.6+4 ?81+4+637$*/2 3 7+;-

2$.$6=$?'2 1+2;'.33, ' .$ .' +;*'78 7?86' ?',+&32 B'4+6+4. N+*+=$.3$ *$-
)$.6'?.+)+ '47+;?+3B4+637$*/ Opel 4 S$?2'.33 ($?-$B.+ 8586L3*+(- 4 1+.9$ 
2008 ).: 42$(7+ B';*'.3?+4'..@5 2 2*. 2'L3. 1+.9$?. ;?+6'* *3L- 1,4 2*.. 

>' &$7@?$5 ;?$6;?3/73/5 Opel 4 S$?2'.33 ?',+7':7 ,+*$$ 25 7@(. &$*. N+1' 
*3L- .' +6.+2 B'4+6$ 4  +582$, )6$ ;?+3B4+6/7 '47+2+,3*3 6*/ O+((33, 

;?3L*+(- 44$(73 81+?+&$..8: ?',+&8: .$6$*:. >$+7?',+7'..@$ 6.3 C3-
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.'.(3?8:7(/ B' (&$7 )+(86'?(74', &'(7- ;+7$?/..+)+ B'?',+71' 1+2;$.(3?8$7 
1+.9$?.. P C$4?'*$ 2009 ). B'4+6 Opel 44$* 81+?+&$..8: ?',+&8: .$6$*:. 

>'L$ )+(86'?(74+, &7+,@ .$ 6+;8(737- ;+6+,.+% (378'933, (+(7'43*+ 

3 +)*'(3*+ (;3(+1 3B 500 ;?$6;?3/73% (4 7+2 &3(*$ )?'6++,?'B8:A35), 1+7+-

?@2 ;?3 .$+,5+632+(73 ,86$7 +1'B'.' 2'7$?3'*-.'/ ;+2+A-. P (;3(+1 4+-

L*3 7'13$ ;?$6;?3/73/, 1'1 GEG «OTK», «U"!GVU» 3 6?. G6.'1+ 07' 2$?' 
7'1=$ .$ ;?34$*' 1 1'1+28-*3,+ ;+*+=37$*-.+28 ?$B8*-7'78. <'4+6 «!'2E<» 

8=$ ( 6$1',?/ 2008 ). ;$?$L$* .' 4-6.$4.8: ?',+&8: .$6$*:, ' ( 1+.9' C$4-

?'*/ 2009 ). ?',+7.313 +7;?'4*$.@ 4 .$+;*'&34'$2@$ +7;8(1', 1+.4$%$? +(-
7'.+4*$.. M7+ 1'('$7(/ ,'.1+4(1+)+ ($17+?', 7+ B6$(- )+(86'?(74+ 4@6$*3*+ 

(?$6(74' 3 1?8;.$%L32 ,'.1'2 (PQ , S'B;?+2,'.1 3 #,$?,'.1) 6*/ ?'(;?$-
6$*$.3/ 0735 6$.$) (?$63 ,+*$$ 2$*135 ,'.1+4. ! 7+28 =$ .'&'*'(- ;'.31' 
(?$63 41*'6&31+4. M'(7- .'($*$.3/ B',?'*' 6$.-)3 3B ,'.1+4, 6?8)'/ &'(7- 

;$?$4$*' 35 4 4'*:7.@$ 41*'6@ (7'1 1'1 ?8,*- ( 1'=6@2 6.$2 «(*',$*»). 

K*/ (.3=$.3/ ;'.313 (?$63 .'($*$.3/ W$.7?'*-.@% ,'.1 OJ 84$*3&3* .+?-

28 (7?'5+4'.3/ 41*'6+4 ( 500 6+ 700 7@(. ?8,. 

K?8)32 3.(7?82$.7+2 )+(86'?(74' ;+ ,+?-,$ ( 1?3B3(+2 /4*/$7(/ 

(7'41' ?$C3.'.(3?+4'.3/. F7+7 3.(7?82$.7 .'5+637(/ 4 4$6$.33 W$.-

7?'*-.+)+ ,'.1' O+((3%(1+% J$6$?'933. N+4@L$.3$ 07+% (7'413 6+*=.+ 

(;+(+,(74+4'7- (.3=$.3: 7$2;+4 ?+(7' 3.C*/933 4 (7?'.$ 3 (.3=$.3: 

6$.$=.+% 2'((@. R3.32'*-.'/ ;?+9$.7.'/ (7'41' 4 2008 )., 8(7'.+4*$.-

.'/ W  OJ, B'?$)3(7?3?+4'.' 4 C$4?'*$ 2008 ). G.' (+(7'43*' 10,25 %. 

>'&3.'/ ( 3:*/ 2008 ). W$.7?'*-.@% ,'.1 O+((3%(1+% J$6$?'933 ;+4@-

(3* (7'418 6+ 11 %, ' 4 6$1',?$ – 6+ 13 %. F7' ;+*3731' ;?34$*' 1 7+28, 

&7+ 1+22$?&$(13$ ,'.13 ;+4@(3*3 ;?+9$.7.@$ (7'413 ;+ 1?$637'2 6*/ 

.'($*$.3/ 6'=$ B'6.32 &3(*+2 (7.$. ;+ 8=$ 4@6'..@2 1?$637'2, 

' .$ 7+*-1+ ;+ 4.+4- 4@6'4'$2@2). # ';?$*/ 2009 ). W  OJ .'&'* ;*'4.+ 

(.3='7- (7'418 ?$C3.'.(3?+4'.3/, 2+7343?8/ 07+ ?$L$.3$ 7$2, &7+ 7$2;@ 

3.C*/933 4 2'?7$ 2009 ). B'2$6*3*3(- (3.C*/93/ 4 /.4'?$ 2009 ). – 2,4 %, 

4 2'?7$ 2009 ). – 1,3 %). >' ';?$*- (7'41' ?$C3.'.(3?+4'.3/ (+(7'4*/$7 

8,25 % [6]. F7' ;?+9$.7.'/ (7'41' /4*/$7(/ ?$1+?6.@2 B.'&$.3$2 ( 2+-

2$.7' $$ +;?$6$*$.3/, 7.$. ( 1 /.4'?/ 1992 ). K'*$$ ,86$7 ?'((2+7?$.+ 

4*3/.3$ (7'413 ?$C3.'.(3?+4'.3/ .' .$1+7+?@$ «3.631'7+?@» 1?3B3(' 

4 O+((33. N+6 3.631'7+?'23 1?3B3(' 4 O+((33 '47+? ,86$7 ;+.32'7- 3.-

C*/93:, 9$.@ .' .$C7-, ;?+9$.7.@$ (7'413 ;+ 1?$637'2 3 41*'6'2, 9$.@ 

.' .+4+(7?+%13, 3.6$1(@ .' C+.6+4+2 ?@.1$, 9$.@ .' 6?')+9$..@$ 2$-

7'**@, 18?( 4'*:7. F73 3.631'7+?@ ;+B4+*/:7 +7(*$=34'7- 63.'2318 

?@.1' C3.'.(+4 3 4@/4*/7- (++74$7(748:A3$ B'1+.+2$?.+(73. 

 !"#$%&'() $(#*#+%. !?3B3( +,.'=3* .$6+(7'713 ?+((3%(1+% C3.'.-

(+4+% (3(7$2@ 3  !"#!$!%! &'"(), .'5+6/A$)+(/ 4 B'&'7+&.+2 (+(7+/.33, 4 

07+2 (+)*'(.@ 4($ (;$93'*3(7@. P($ ;?3B.':7, &7+ 4 2'$ 2008 )., 1+)6' 3.-

6$1( OQ# 6+(73) (4+$)+ 3(7+?3&$(1+)+ 2'1(3282' (2487 ;8.17+4), ?@.+1 ,@* 



;$?$)?$7. Q+, ( 1'132 7?$(1+2 *+;.8* 07+7 ;8B@?- (1'1 ,@*+ ;+6(&37'.+, ?+(-
(3%(13% ?@.+1 4+L$* 4 7?+%18 «*36$?+4» ;+ )*8,3.$ ;'6$.3/), *3L- ;+6-

&$?134'$7, &7+ ;?3&3.+% ,@* .$ 7+*-1+ 23?+4+% 1?3B3(, .+ 3 5?8;1+(7- ('-
2+)+ «1'?7+&.+)+ 6+231'». 

F1(;$?7@ 4@6$*3*3 (*$68:A3$ ;?3&3.@ ;'6$.3/ ?+((3%(1+)+ C+.6+4+-

)+ ?@.1': 
1. «O@.+&.'/ 9$.' ?+((3%(135 '193% ,@*' 4 .$(1+*-1+ ?'B B'4@L$.', $$ 

?$B1+$ ;'6$.3$ ,@*+ +;?'46'..@2», – (&37'$7 ,@4L3% B'2$(737$*- ;?$6($6'7$-
*/ W$.7?'*-.+)+ ,'.1' O+((3%(1+% J$6$?'933 K237?3% Q8*3.. 

2. «N$?$1?$637+4'.3$ &'(7.@5 *39 3 1+2;'.3% 4 ?'B437@5 (7?'.'5», – 84$-
?$. ?81+4+637$*- 8;?'4*$.3/ '.'*373&$(135 3((*$6+4'.3% "! «"?'*(3,» 

E*$1('.6? S+*+49+4. 
! +,H$1734.@2 .$6+(7'71'2 (+4?$2$..+% ?+((3%(1+% 1+.H:.178?@ +7.+-

(/7(/: 1) 4@(+1'/ 3.C*/93/; 2) +,H$1734.'/ ;+7?$,.+(7- ?+((3%(135 1+2;'.3% 

4 ?$3.4$(73?+4'.33 ;?3,@*3. !'1 (*$6(743$, +)?'.3&$..@$ 4+B2+=.+(73 4@-

;*'&34'7- 63436$.6@; 3) ?+((3%(13$ 1+2;'.33 ;@7':7(/ ?'B2$(737- '1933 

.' C+.6+4+2 ?@.1$ ;?'173&$(13 ,$(;*'7.+. !'1 (*$6(743$, 4 ?+((3%(13$ '1933 

41*'6@4':7(/ (;$18*/.7@, ' .$ ($?-$B.@$ 3.4$(7+?@ [7]. F1(;$?7@ ;?+).+B3?+-

4'*3 ?+(7 1+73?+4+1 ?+((3%(135 '193% 1 1+.98 2009 ). P 2'?7$ 2010 ). 3.6$1( 
OQ# 6+(73) 6+1?3B3(.+)+ 8?+4./ 3 (+(7'43* 1496,6 ;8.17'. 

>' 1+.$9 +17/,?/ 2008 ). 4 #DE 3 I4?+(+:B$ *" +,-*, 6+(73)*' 4,5–5 %. 

K*/ 0735 (7?'. B' ;+(*$6.3$ 64'69'7- *$7 07+ ,$(;?$9$6$.7.+ 4@(+13$ 7$2;@ 

3.C*/933. P ?'B434':A35(/ (7?'.'5 3.C*/93/ (1'1.8*' (3*-.$$ [6]. M7+ 1'('-
$7(/ O+((33, 7+ B' 2008 ). 3.C*/93/ (+(7'43*' 13,3 % , B' 2009 ). – 8,8 % (?3(. 1). 
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O3(. 1. X.C*/93/ 4 O+((3%(1+% J$6$?'933 4 2009 ). 

N?3 07+2 7$2;@ 3.C*/933 4 O+((33 4($ ?'4.+ 4@L$ $4?+;$%(135. N+&$-
28? «K$*+ 4 7+2, &7+ 4 O+((33 ?$C+?2@ 4 01+.+231$, )*'4.@2 +,?'B+2 9$.+-

4'/ ?$C+?2', $A$ .$ B'4$?L$.@. Q'?3C@ 4 (7?'.$ ?$)8*3?8:7(/ )+(86'?(7-
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4+2, 3 1'=6@% )+6 ;+4@L':7(/ .' 6+(7'7+&.+ +A8732@$ B.'&$.3/, &7+ ;?3-

4+637 1 3.C*/93+..+28 4(;*$(18. !?+2$ 7+)+, 01+.+231' (3*-.+ 2+.+;+*3-

B3?+4'.', &7+ .$ ;+B4+*/$7 ?'B434'7- 6+(7'7+&.8: 1+.18?$.93: ;+ 2.+)32 

($)2$.7'2, 4 7+2 &3(*$ 3 ;+ ;+7?$,37$*-(1+28 ?@.18», – +,H/(./$7 (7'?L3% 

01+.+23(7 3.4$(7,'.1' «"?'*(3,» P*'6323? Q35+23?+4. 

N?$2-$?-23.3(7? P.P. N873. (&37'$7, &7+ B' 2–3 )+6' O+((3/ 6+(73).$7 
8?+4./ 3.C*/933 3–5 % 4 )+6 (;+ «B';'6.@2» 2$?1'2). N?+).+B 3.C*/933 

.' 2010 ). ;+ O+((33, 8(7'.+4*$..@% W  OJ, – 7 %. <'2;?$6 W  OJ E*$1($% 

"*:1'$4 (&37'$7, &7+ «(+ 47+?+)+ ;+*8)+63/ 3.C*/93+..@$ ?3(13 .'&3.':7 
4+B?'(7'7-, ;+7+28 &7+ 3 )*+,'*-.'/ 3.C*/93/ 2+=$7 .'&'7- ?'(73, 3 6$.$=-

.+$ ;?$6*+=$.3$ 07+)+ ;+*8)+63/ ,86$7 .$2.+=1+ 3.@2. >+ 4($ ?'4.+ 

/ .$ 43=8 (378'933, ;?3 1+7+?+% 3.C*/93/ 4 2010 ). ,86$7 4@L$ 7 %. K+;8(-
1':, &7+ +.' ,86$7 (8A$(74$..+ 2$.-L$, .+ 8=$ 1'1 ?3(1 (+ 47+?+)+ ;+*8)+-

63/ +.' ,86$7 .'23 ?'((2'7?34'7-(/» [8]. 

P(;+2.32, &7+ ;+(*8=3*+ (3).'*+2 01+.+23&$(1+)+ 1?3B3(' – ?+(7 9$. 

.' 23?+4+2 ?@.1$ ". /* ( 90 6+**. B' ,'??$*- 4 /.4'?$ 2008 ). 6+ 143 6+**. 

4 3:*$ 2008 ). N?3 07+2 ;?+3B+L$* ?+(7 9$. .' 4.87?$..$2 ?@.1$. F7+ +,-

(7+/7$*-(74+ ;+4*$1*+ B' (+,+% 3B2$.$.3$ 4 (;?+($ .' '47+2+,3*3 4 #DE 

3 6?8)35 (7?'.'5, 7'1 1'1 *:63 (7'*3 (7?$237-(/ ;?3+,?$(73 '47+2+,3*- 

( .3B132 ?'(5+6+2 7+;*34'. !'1 (*$6(743$, '47+2+,3*-.'/ ;?+2@L*$..+(7- 

4 #DE 4(7'*'. 
K+ .$1+7+?@5 ;+? .'L' (7?'.' =3*' B' (&$7 ?+(7' 9$. B' ,'??$*- .$C73 

.' 23?+4@5 ?@.1'5, ;?37+1 .$C7$6+**'?+4 (;+(+,(74+4'* ?+(78 ?+((3%(1+% 

01+.+2313. >+ 07' (378'93/ .$ 2+)*' 6*37-(/ 6+ ,$(1+.$&.+(73. P ;$?3+6 

( 3:*/ 2008 ). ;+ +17/,?- 2008 ). 9$.' .$C73 (.3B3*'(- 6+ 102 6+**. B' ,'?-

?$*-, ' 4 ;$?3+6 ( '4)8(7' 2008 ). ;+ /.4'?- 2009 ). – 6+ 46 6+**. B' ,'??$*-. 

P 7$&$.3$ 2009 ). .',*:6'*(/ ?+(7 9$. .' .$C7- (?3(. 2). 

57,44
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P ';?$*$ 2010 ). .$C7- 2'?13 Brent (7+37 &87- ,+*-L$ 80 6+**. 

B' ,'??$*- [9]. 

M$74$?@2 3.631'7+?+2 2+)87 (*8=37- ;?+9$.7.@$ 0/)$(* 1! (&.#*/)2. 

>' 1+.$9 2008 ). ;?+9$.7.@$ (7'413 6+(73)*3 18–23 %. N+4@L$.3$ ;?+9$.7-
.@5 (7'4+1 ,@*+ (4/B'.+ .$ 7+*-1+ ( ?3(1+2 .$;*'7$=$(;+(+,.+(73 B'$2A3-

1+4, .+ 3 ( ;+*3731+% ;+4@L$.3/ (7'413 ?$C3.'.(3?+4'.3/ W$.7?'*-.@2 

,'.1+2 O+((3%(1+% J$6$?'933 6*/ (.3=$.3/ 7$2;+4 3.C*/933 4 (7?'.$. N+ 

6'..@2 W  OJ 4 /.4'?$ 2009 ). (7'41' ?$C3.'.(3?+4'.3/ (+(7'4*/*' 13 % 

(?3(. 3), ' (7'41' ;+ 1?$637'2 – 17,1 % . 

13,00 13,00 13,00
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9,50

6,00

8,00

10,00

12,00

14,00

16,00

%

/.
4'
?-
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-
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-
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-
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-
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;?+9$.7.'/ (7'41' ;+ 1?$637'2 ;?+9$.7.'/ (7'41' ;+ 6$;+B37'2

(7'41' ?$C3.'.(3?+4'.3/
 

O3(. 3. #7'41' ?$C3.'.(3?+4'.3/, 1?$637.'/ (7'41', (7'41' ;+ 6$;+B37'2 4 2009 ). 

>' 1+.$9 2009 ). (7'41' ?$C3.'.(3?+4'.3/ (.3B3*'(- 6+ 8,75 %, 4 7+ 

4?$2/ 1'1 ;?+9$.7.'/ (7'41' ;+ 1?$637'2 – 4($)+ *3L- 6+ 13,7 %. Q'132 +,-

?'B+2, 2+=.+ .',*:6'7-, &7+ ?'B?@4 2$=68 (7'41+% ?$C3.'.(3?+4'.3/ 

3 ;?+9$.7.+% (7'41+% ;+ 1?$637'2 .$ (+1?'73*(/, ' $A$ 3 4@?+(. F7+ 7$.6$.-

93/ (436$7$*-(748$7 + 7+2, &7+ ,'.13 4($ $A$ .$ 4+((7'.+43*3 (4+: *31436-

.+(7-, 1?$637@ ;+-;?$=.$28 .$ 6+(78;.@ 6*/ ,+*-L3.(74' .'($*$.3/, ' ,'.-

13 .$ 7+?+;/7(/ (.3='7- ;?+9$.7.@$ (7'413. «#.3B/7(/ *3 (7'413 ;+ 1?$63-

7'2? #7'.87 *3 1?$637@ 4.+4- 6+(78;.@23?» – 4+;?+(@, 1+7+?@$ 4+*.8:7 
($)+6./ 23**3+.@ ?+((3/.. 

M7+ )+4+?/7 + 1?$637'5 4 ,'.1'5? «S*'4.@% 8?+1 7$18A$)+ 1?3B3(', ;?3-

&$2 .$ 7+*-1+ 6*/ ,'.1+4, .+ 3 6*/ 2.+)35 6?8)35 8&'(7.31+4 C3.'.(+4+)+ 

                                                            

 
 ="!+/!.6.!>!//,5 $-,.%, ;) "*<4!.0# %"!+&-,# /!?&/,/$).0# )"(,/&6,@&5# $")%)# 

+) 1 ()+,. 
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?@.1' – ,@7- +(7+?+=.$$ 4 ;+)+.$ B' ;?3,@*-:», – ;?3B.':7 4 Y.3!?$637-
 '.1$. G(.+4.+% 8?+1 – +71'B +7 ;+)+.3 B' +,H$2'23, 87+&./:7 4 #4$6,'.1$. 
Q'1 &7+ ?+B.3&.@% 1?$637 7$;$?- (7'.$7 ,+*$$ «+(7+?+=.@2», 3 1 ;?$=.32, 

2'((+4@2 +,H$2'2 35 4@6'&3 ,'.13 8=$ .$ 4$?.87(/. 

K3?$17+? ;+ 2'1?+01+.+23&$(132 3((*$6+4'.3/2 P@(L$% L1+*@ 01+-

.+2313 #$?)$% E*$1('L$.1+ 84$?$., &7+ (.3=$.3$ 3.C*/933 3 (7'413 W  

3 ,'.1+4 ;?+6*37(/ 1'1 23.3282 6+ 1+.9' 2010 ). N+ $)+ (*+4'2, ,'.1'2 

;?$6(7+37 .'%73 ,'*'.( 2$=68 (.3=$.3$2 (7'4+1 3 3.7$?$('23 41*'6&31+4: 

4 37+)$ (7'413 ;+ 41*'6'2 .' (?+1 6–12 2$(/9$4 ,8687 .$B.'&37$*-.+ ;?$4@-

L'7- (7'418 ?$C3.'.(3?+4'.3/, ' ;+ 1?$637'2, (++74$7(74$..+, ,8687 4@L$ 
$A$ .' 3–5 % )+6+4@5 [10]. 

M7+ 1'('$7(/ ($17+?' $(+)#!$, 7+ B6$(- (378'93/ 7+=$ ;?3+,?$*' .$)'734-

.@% 5'?'17$?. N+(*$ ;'.313 4 ($17+?$ 41*'6+4 4 +17/,?$–6$1',?$ 2008 ). ,'.13 

(7'*3 '1734.+ ;?34*$1'7- (,$?$=$.3/ .'($*$.3/ ;87$2 ;+4@L$.3/ (7'4+1 ;+ 

41*'6'2 3 ;?34*$1'7$*-.@23 8(*+43/23 (4+B2+=.+(7-: ;+;+*.$.3/ 41*'6' 4 

7$&$.3$ 4($)+ (?+1', «28*-734'*:7.@$ 41*'6@» 3 7.6.). N?3 07+2, $(*3 (7'41' 
?$C3.'.(3?+4'.3/ B' ;$?3+6 ( ';?$*/ 2009 ). ;+ 3:.- 2009 ). (.3B3*'(- ( 12,5 

6+ 11,5 % (++74$7(74$..+, 7+ ;?+9$.7.'/ (7'41' ;+ 41*'6'2 +(7'4'*'(- ;?3-

2$?.+ .' +6.+2 3 7+2 =$ 8?+4.$ – 10,7–10,8 % . >'&3.'/ ( 3:*/ 2009 ). 
((2. ?3(. 3) ;'?'**$*-.+ (+ (.3=$.3$2 (7'413 ?$C3.'.(3?+4'.3/ (7'*3 (.3-

='7-(/ (7'413 ;+ 6$;+B37'2 3 1 6$1',?: 2009 ). 6+(73)*3 9,7 % [5]. 

!'13$ ;?+).+B@ 6$*':7 01(;$?7@? !+.1?$7.@% ;?+).+B +B48&3* )*'4.@% 

01+.+23(7 "! «J3.'2 R$.$6=2$.7» E*$1('.6? G(3.: «"&37@4'/ 7$18A3% 

8?+4$.- 3.C*/933, ,'.13 ,8687 (.3='7- (7'413 ;?34*$&$.3/ 6$;+B37+4, 
;+ 1?'%.$% 2$?$, 4 ;$?4+2 ;+*8)+633 2010 ). P+B2+=.+, (?$6.// 6+5+6.+(7- 
;+ ?8,*$4@2 41*'6'2 (.3B37(/ 4 /.4'?$–3:.$ 2010 ). 6+ 11 % )+6+4@5» [11]. 

S+4+?/ + 1?$637'5, .$*-B/ .$ (1'B'7- + 9$.'5 .' .+4+(7?+%13. N+ 6'..@2 

'.'*373&$(1+)+ 9$.7?' «R$63'.'», 4 4 14'?7'*$ 2008 ). (?$6.// (7+32+(7- 14'6-

?'7.+)+ 2$7?' .' ;$?43&.+2 ?@.1$ 4 ). N$?23 (+(7'43*' 51,5 7@(. ?8,. [12]. 

#7328*3?8/ (.3B34L3%(/ (;?+(, B'(7?+%A31'2 ;?35+637(/ 1+??$173?+-

4'7- 8(*+43/ ;?+6'=3. >'?/68 ( 82$.-L$.3$2 (?$6.35 9$. B'(7?+%A313 )+-

7+4@ ;?$6*+=37- 6+;+*.37$*-.+ (13613 3 3.634368'*-.@$ ,+.8(@ (.';?3-

2$?, ;?3 (7+;?+9$.7.+% +;*'7$ – 2+=.+ ?'((&37@4'7- .' (13618 4 5–15 %), 

' 7'1=$ 4.$6?/:7 ?'B.@$ (136+&.@$ '1933. 

P39$-;?$B36$.7 O+((3%(1+% )3*-633 ?30*7+?+4, )$.$?'*-.@% 63?$17+? 

')$.7(74' .$643=32+(73 «#EPPE» (R+(14') !+.(7'.73. E;?$*$4 +72$73* 

.' IV !'2(1+2 C+?82$ ;?+C$((3+.'*+4 ?@.1' .$643=32+(73 +7?39'7$*-.@$ 

 

 
 ="!+/!.6.!>!//,5 $-,.%, ;) "*<4!.0# +!;)6&-,# /,$!4!/&5 . %"!+&-/01 )"(,/&6,@&51 

$")%)# +) 1 ()+,. A,2&/,5 $ ,;"!45 2006 (. $)(4,$/) B%,6,/&7 C 1660 )- 17.02.06 . ",$2!- $-,.)% 
;) %"!+&-/)-+!;)6&-/0# );!",@&5# <,/%). .%472,7-$5 +,//0! ?&4&,4). %"!+&-/01 )"(,/&6,@&'. 



C'17+?@ 6*/ ?@.1' =3*-/: 1) (.3=$.3$ 6+5+6+4 .'($*$.3/, (+1?'A$.3$ ?',+&35 

2$(7, +;$?$=':A3% ?+(7 ?$'*-.@5 6+5+6+4 7$2; 3.C*/933 4 (7?'.$; 2) (+1?'-
A$.3$ 6+5+6+4 ,:6=$7+4 3 ,3B.$('; (+1?'A$.3$ 6+5+6.+(73 (@?-$4+)+ ($17+?' 
01+.+2313 .' C+.$ (.3=$.3/ 9$. .' 0.$?)+.+(37$*3; 3) (+1?'A$.3$ +,H$2+4 

.+4+)+ (7?+37$*-(74', (+5?'.$.3$ 4@(+135 ?3(1+4 6*/ 3.4$(7393% ;?3 ;?3+,?$-
7$.33 14'?73? 4 (7?+/A35(/ 6+2'5, (+1?'A$.3$ +,H$2+4 1?$637+4'.3/ B'(7?+%-

A31+4; 4) 4@(+13$ 7$2;@ ?+(7' 9$. 4 ;?$6L$(748:A3$ ;$?3+6@ .' ?@.1'5 =3-

*-/ 3 B.'&37$*-.+$ (.3=$.3$ 6+(78;.+(73 =3*-/ 6*/ (?$6.$)+ 1*'(('; 5) (+1?'-
A$.3$ +,H$2+4 1+22$?&$(1+)+ 3 3;+7$&.+)+ 1?$637+4'.3/; ?+(7 (7+32+(73 

1?$637.@5 ?$(8?(+4, (.3=$.3$ 6+(78;.+(73 3;+7$13, (.3=$.3$ 3.6$1(+4 ?@.-

1+4 9$..@5 ,82'), +77+1 B'?8,$=.@5 3.4$(7393% 3B (7?'.@ [13]. 

>' 4 14'?7'* 2009 ). (7+32+(7- 14'6?'7.+)+ 2$7?' 4 .+4+(7?+%1$ (+(7'-
43*' 36,3 7@(. ?8,., &7+ .' 29,5 % .3=$ (7+32+(73 B' '.'*+)3&.@% ;$?3+6 

;?+L*+)+ )+6'. E 25 6$1',?/ 2009 ). R3.3(7$?(74+ ?$)3+.'*-.+)+ ?'B4373/ 

O+((3%(1+% J$6$?'933 N?31'B+2 Z603 874$?63*+ .' 1 ;+*8)+63$ .+?2'734 

(7+32+(73 14'6?'7.+)+ 2$7?' 4 ?'B2$?$ 28 7@(. ?8,. P@?'(787 *3 4.+4- 9$.@ 

.' =3*-$ – ;+1'=$7 4?$2/. 

#*$68:A32 3.631'7+?+2 1?3B3(' 2+)87 (7'7- -."' ") #&)%!-.""'. 2.-

/)++'. P &'(7.+(73, #,$?,'.1 OJ ;?+6'4'* 4 +17/,?$ 2008 ). 1 )?'22 B+*+7' 
;+ 9$.$ 663 ?8,. N+ 37+)'2 /.4'?/–C$4?'*/ 2009 ). +,$B*3&$..@$ 2$7'**3&$-
(13$ (&$7' (GR#) 4 6?')+9$..@5 2$7'**'5 (7'*3 +6.32 3B .'3,+*$$ 4@(+1+-

;?3,@*-.@5 3.(7?82$.7+4 ;?3 (,$?$=$.33 (?$6(74. W$.' 6+(73)*' )+6+4+)+ 

2'1(3282' 3 (+(7'43*' 1113,14 ?8,. B' 1 )?'22 (?3(. 4). 
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-
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O3(. 4. N+18;1'-;?+6'=' B+*+7' 4 2009 ). 

«P ?$B8*-7'7$ 4*3/.3% C3.'.(+4+)+ 1?3B3(' 2@ .',*:6'$2 ;+4@L$.-

.@% (;?+( (+ (7+?+.@ .'($*$.3/ .' ?+B.3&.@$ ;?+6817@ 4 6?')+9$..@5 2$-
7'**'5, – +72$73*' 63?$17+? ";?'4*$.3/ 4'*:7.@5 3 .$7+?)+4@5 +;$?'93% 
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Q'7-/.' G4&3..31+4', – 3 +. +,+(.+4'., ;+1'B'7$*3 6+5+6.+(73 +;$?'93% 

( 07323 2$7'**'23 .'2.+)+ 4@L$, &$2 ;+ 6?8)32 +,H$17'2 3.4$(73?+4'.3/. 

Q'1, B' 64' 2$(/9' 1*3$.7, 4*+=34L3% 4 ;?3+,?$7$.3$ B+*+7' 10 7@(. ?8,., 

(2+) B'?',+7'7- ,+*$$ 2 7@(. ?8,.» [14]. 

[+?+L'/ 6+5+6.+(7- GR# 4 C$4?'*$ 2009 ). ,@*' +,8(*+4*$.' 7$2, &7+ 

B+*+7+ .' ?@.1$ 7+?)8$7(/ 4 6+**'?'5. #.3=$.3$ 1+73?+4+1, .'&'4L$$(/ 

4 2'?7$, (4/B'.+, ;?$=6$ 4($)+: 1) ( C31('93$% ;?3,@*3 .' C+.$ 5+?+L$)+ 

?+(7' ?@.1' B' ;+(*$6.3$ 2$(/9@; 2) 8*8&L$.3$2 (378'933 .' C+.6+4+2 

?@.1$ 3 ?@.1$ 7?86' #DE; 3) ( ;'6$.3$2 (;?+(' .' 2$7'**@ (+ (7+?+.@ 3.-

4$(7+?+4 3 ;?+2@L*$..31+4. 

G6.'1+ 4 .'&'*$ 2'/ 2009 ). B+*+7+ (.+4' «;+L*+ 44$?5». >' ?+(7 ;+-

4*3/* ?/6 C'17+?+4. P+-;$?4@5, 3.C*/93+..@$ +=36'.3/, 1+7+?@$ ;+/43-

*3(- .' C+.$ 4+((7'.+4*$.3/ 23?+4+% 01+.+2313. P+-47+?@5, .';?/=$.3$ 
4 ;?$664$?33 ;8,*31'933 (7?$((-7$(7+4 '2$?31'.(135 ,'.1+4. P-7?$7-35, 

86+?+='.3$ .$C73 .' 23?+4+2 ?@.1$ ((7+32+(7- ,'??$*/ .$C73 (+(7'4*/*' 
57,4 6+**. B' ,'??$*- 4 2'$ 2009 ). ;+ (?'4.$.3: ( 47,7 6+**. B' ,'??$*- 

4 2'?7$ 2009 ).). P 2'?7$ 2010 ). B+*+7+ (.+4' «;+L*+ 44$?5». #?$6.// (7+3-

2+(7- 1 )?'22' (+(7'43*' 1021,77 ?8,. 

M7+ ;?+).+B3?8:7 01(;$?7@? 27 /.4'?/ 2010 ). .' C+?82$ 4 K'4+($ 
K=. #+?+( B'/43*: «>' ?@.1$ B+*+7' (*+=3*(/ )*'4.@% ;8B@?- 3 $(7- ?3(1, 

&7+ 9$.@ .' 2$7'** ?85.87». Q$2 .$ 2$.$$, ;?+).+B@ 9$.+4@5 7?$.6+4 +7 3.-

4$(7393+..@5 ,'.1+4 3 1*:&$4@5 +;$?'7+?+4 ?@.1' B+*+7' 4 .'(7+/A3% 2+-

2$.7 63'2$7?'*-.+ ?'(5+6/7(/. I(*3 ;+(2+7?$7- .' (?$B ;?+).+B+4 9$. 

.' B+*+7+ (+ (7+?+.@ QGN-25 +(.+4.@5 8&'(7.31+4 23?+4+)+ ?@.1' B+*+7', 
7+ .$*-B/ .$ B'2$737-, &7+ ',(+*:7.+$ ,+*-L3.(74+ 8&'(7.31+4 ;?+).+B3?8-

:7, &7+ 4 2010 ). (?$6.// (7+32+(7- =$*7+)+ 2$7'**' ,86$7 (+(7'4*/7- ,+*$$ 
1000 6+**. #DE B' 7?+%(18: 8.93: [15]. 

X.7$?$(.@2 ;?3 ?'((2+7?$.33 1?3B3(' (7'.+437(/ 7'1=$ (3&0 $)+4/ 

;+ +7.+L$.3: 1 ?8,*:. P 1+.9$ ($.7/,?/ 2008 ). 1 6+**. (7+3* 26 ?8,., 

1 $4?+ – 34 ?8,. I4?+ ( 1 +17/,?/ 2008 ). ;+ 15 /.4'?/ 2009 ). ;+6+?+='* +7-
.+(37$*-.+ ?8,*/ .' 15 %, ' 6+**'? – .' 24 %. X 6'=$ .$(4$68A$28 &$*+4$18 

;+./7.+, &7+ 4+7 +.', 6$4'*-4'93/, 6'=$ ;?3 (7+32+(73 ,'??$*/ .$C73 

40 6+**.! E .' .'&'*+ C$4?'*/ 2009 ). 1 6+**. (7+3* 36 ?8,., $4?+ – 47 ?8,., 

3, 1'1 (*$6(743$, ,34'*:7.'/ 1+?B3.'  «4@L*'» B' 4$?5.:: )?'.398 1+?36+-

?' 3 (+(7'43*' 40,93 ?8,.! G(*',*$.3$ ?8,*/ ,@*+ +,8(*+4*$.+ ;'6$.3$2 9$. 

.' .$C7- 3 ;?$1?'A$.3$2 ?+(7' ?+((3%(1+)+ C+.6+4+)+ ?@.1'. P 2'$ 2009 ). 

 

 
 D;!",@&)//0' )"&!/-&" %*"$).)' ;)4&-&%& E!/-",4F/)() <,/%, 3)$$&&, ..!+!//0' 

1 ?!.",45 2005 (. +45 );"!+!4!/&5 "!,4F/)() %*"$, "*<45 ;) )-/)>!/&7 % )$/)./0# .,47-,# – 

+)44,"* & !."); <&.,47-/,5 %)"6&/, $%4,+0.,!-$5 &6 0,45 !.") & 0,55 +)44. =GH. 



(?3(. 5) ?8,*- 81?$;3*(/ (1 6+**. (7+3* 32,06 ?8,., 1 $4?+ – 43,62 ?8,.), &$28 

(;+(+,(74+4'*+ ;+4@L$.3$ 9$. .' .$C7- .' 23?+4@5 ?@.1'5 (57,44 6+**. 

B' ,'??$*- 4 2'$ 2009 ). ;+ (?'4.$.3: ( +17/,?$2 2008 )., 1+)6' ,'??$*- .$C-

73 (7+3* 73,50 6+**. B' ,'??$*-). 

32,49
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6+**'? $4?+  

O3(. 5. !8?( ?8,*/ ;+ +7.+L$.3: 4 6+**'?8 3 $4?+ 4 2009 ). 

P ;$?3+6 ( 2'?7' 2009 ). ;+ 2'?7 2010 ). (7+32+(7- $4?+ 3 6+**'?' 
.$ ;?$4@L'*' 8?+4$.- C$4?'*/ 2009 ). !8?( 6+**'?' 1+*$,'*(/ 4 (?$6.$2 

+7 28 6+ 36 ?8,., 18?( $4?+ – +7 40 6+ 45 ?8,. # 23 /.4'?/ 2010 ). W  OJ 8(7'-
.+43* 4$?5.:: )?'.398 1+?36+?' 1+*$,'.3% ,34'*:7.+% 1+?B3.@ .' 8?+4.$ 
41 ?8,. Q'132 +,?'B+2, ($%&'( 18?( 4'*:7 .'5+637(/ 4 ;?$6$*'5 ,34'*:7.+% 

1+?B3.@. 

M7+ )+4+?/7 01(;$?7@? O$17+? J3.'.(+4+% '1'6$233 ;?3 ;?'437$*-(74$ 
O+((33 ;?+C$((+? R35'3* F(13.6'?+4 ;?36$?=34'$7(/ 2.$.3/, &7+ 18?( 6+**'-
?' .' 2010 ). 7'1+4: «#$%&'( ?8,*- (7',3*-.@%. !8?( ,86$7 .$ 4@L$ 35 ?8,., 2+-

=$7 +;8(737-(/ 6+ 40 ?8,. B' 6+**., .+ 07+ ;?+3B+%6$7 .$ ?'.-L$ 1+.9' (*$68:-

A$)+ )+6'». #;$93'*3(7@ B'4$?/:7, &7+, ;+ 1?'%.$% 2$?$, 4 2010 ). $4?+ .$ (2+-

=$7 B'./7- ;+B393: )*'4.+% 23?+4+% 4'*:7@. P$6- B';'( $4?+ 4 C+.6$ 23?+4@5 

4'*:7.@5 B';'(+4 (+(7'4*/$7 4($)+ 33 % +7 6+*3 6+**'?'. P($ ;?+2@L*$..@$ 
+;$?'933, B'1*:&':A3$(/ B' ;?$6$*'23 (7?'. I4?+;$%(1+)+ (+:B', ?'((&37@-

4':7(/ ;+-;?$=.$28 32$..+ 4 '2$?31'.(1+% 4'*:7$ [16]. 

P 8(*+43/5 1?3B3(' .$+,5+632+ 4@/4*/7- 3.631'7+?@, ;+ 1+7+?@2 2+=-

.+ 5'?'17$?3B+4'7- 7$&$.3$ 1?3B3(', (;?+).+B3?+4'7- ;+*+=37$*-.8: 

3*3 +7?39'7$*-.8: 63.'2318 01+.+23&$(1+% =3B.3 (7?'.@. 

!?3B3( +54'73* 4($ (C$?@ =3B.3 .'($*$.3/. >+ .$+,5+632+ ;+2.37-, 
&7+ 1?3B3( – 07+ 7+*-1+ +6.' 3B C'B 01+.+23&$(1+)+ 931*'. Q/=$*@2 /4*/$7-
(/ .$ ('2 1?3B3(, ' 6$;?$((3/. >+ B' .323 4 +,/B'7$*-.+2 ;+?/61$ (*$68:7 
+=34*$.3$ 3 ;+6H$2. 
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«P +7*3&3$ +7 2.+)35 (7?'. O+((3/ 6$%(7437$*-.+ .'1+;3*' B.'&37$*--

.@$ ?$B$?4@ 3 ?'(L3?/:7(/ 4+B2+=.+(73 84$?$..+ ;?+%73 ;$?3+6 )*+,'*--

.+% .$(7',3*-.+(73. !?3B3( *3L- '1734.$$ B'(7'4*/$7 .'( ;?+643)'7-(/ 

;+ B'/4*$..@2 ;?3+?37$7'2, .$ 2$.//, ?'B82$$7(/, ('2+% (7?'7$)33, ;87- 1+-

7+?+% – 1'&$(74$..+$ +,.+4*$.3$ (7?'.@ 4 7$&$.3$ ,*3='%L35 6$(/73-

64$.'69'73 *$7, – B'/43* P*'6323? N873.. – ",$=6$., &7+ *36$?'23 4+((7'-
.+4*$.3/ 23?+4+% 01+.+2313 (7'.87 7$, 17+ (+B6'(7 ;?34*$1'7$*-.@$ 8(*+-

43/ 6*/ )*+,'*-.@5 3.4$(7393% 8=$ ($)+6./. P &3(*$ ;?3+?37$7+4 ;?'43-

7$*-(74' OJ – C+?23?+4'.3$ ,*')+;?3/7.+% ;?$6;?3.32'7$*-(1+% (?$6@, 

?'B4373$ 1+.18?$.933, (+B6'.3$ 8(7+%&34+%, +;3?':A$%(/ .' 6+(7'7+&.@$ 
4.87?$..3$ ?$(8?(@, 1?$637.+% (3(7$2@». 
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