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 !" 614.8.084 

 .!. !"#$""%,  .&. '(#$)*(+,-*)% 

 !"#$%&' ()*&+(),-(.' &$$,!/+0)1!,-$%&'  

2+,&1!3(&4!$%&' 5(&0!"$&1!1 

 ./01 /2324526 '7829 !52!10  

92  :12&2'0;<526 /232=7 3242  

973&< – 7> 17305'.3= 

 !""#$%&'() *&+(,+*) !-.+%! .$&$/($0 1'2$*!"($"%+ + 3)4$.) 

'4$ *&+#'('(+5 .65 "%+#-6+&$3!(+5 &$""+0"7+8 .$&$/()8 !.#+(+"%&!-

,+0. 91$"($3!(! ('$18$.+#$"%: 3('.&'(+5 !-.+%! .$&$/($0 1'2$*!"($-

"%+ 3 *$3"'.('3(-; *&!7%+7- *$3)<'(+5 1'2$*!"($"%+ .$&$4. 

 

 !"#$%&$ '!(%): .$&$/()0 !-.+%, 1'2$*!"($"%: .$&$4, =>?. 

 

#$%&' %()(*+(, -./(012+(2'& – 3'( 4.'(% 5()4167+(8( 9(+')(-

6:, 0)(;(%&4(8( +./1;&2&4(, 9(41+%(, 3920.)'(; +1 )1/+<= 2'1%&:= 

'.=+(6(8&>.29(, 8('(;+(2'& 0)(%$9'1 %()(*+(, (')126& – %()(8&, 

2 ?.67@ ;<:;6.+&: & /1-618(;).4.++(8( $2')1+.+&: ;(/4(*+<= 0)&-

>&+ !AB 0)& 39206$1'1?&& %()(8& %()(*+<4& 0(67/(;1'.6:4&. C1%1>1 

1$%&'1 – +. '(679( ;<:;&'7 $>12'9& %()(8& 2 0('.+?&167+<4 )&29(4 

;(/+&9+(;.+&: !AB &/-/1 ;.)(:'+(, (D&-9& >.6(;.91, +( & 0(%8('(-

;&'7 ).9(4.+%1?&& %6: $2')1+.+&: 3'(8( )&291 .E. %( '(8(, 919 !AB 

+1 3'&= $>12'91= 26$>1'2:. 

F.*%$+1)(%+<, (0<' &20(67/(;1+&: 1$%&'1 -./(012+(2'& +1 0)(-

':*.+&& >.';.)'& ;.91 0(91/16, >'( )./$67'1'&;+<. 0)(8)144< $0)1;6.-

+&: -./(012+(2'7@ %(6*+< 0)&+&41'72: +1 (2+(;. -161+21 2')1'.8&, 

4.*%$ 0).%$0).*%.+&.4 & 2+&*.+&.4 1;1)&,+(2'& +1 $*. 2$E.2';$@-

E&= $>12'91= 9(+?.+')1?&& !AB, $>&'<;1@E&4& 4.2'+<. $26(;&:.  

#$%&' 0(4(81.' 9(41+%. &+*.+.)(; ;;.2'& ; 0)(.9' ).D.+&:, 81-

)1+'&)$@E&. -./(012+(2'7, 9('()<. &/+1>167+( +. -<6& 0).%$24('-

).+<. G14<, 0.);<, 1$%&', 0)(;.%.++<, +1 )1++., 2'1%&& )1/;&'&: 

0)(.9'1 (061+&)(;1+&. & 0)(.9'&)(;1+&.), $*. 39(+(4&' ).2$)2< %(-

)(*+(, 1%4&+&2')1?&&, $2')1+:: 0('.+?&167+<. )&29& 1;1)&,+(2'&, +. 

0(/;(6:: &4 2'1'7 0)&>&+(, ).167+<= !AB 0)& 0(67/(;1+&& %()(8(,. 

B)&+?&0&167+<4 ('6&>&.4 1$%&'1 -./(012+(2'& (' %)$8&= 4.'(%(; 
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9(+')(6: :;6:.'2: 0)(;.%.+&. 1+16&/1 -./(012+(2'& %()(8& 2 0(/&?&& 

.. ;(20)&:'&: ;2.4& 91'.8()&:4& $>12'+&9(; %()(*+(8( %;&*.+&: & 

;<:;6.+&. %.5.9'(;, 9('()<. 4(8$' 2'1'7 0)&>&+(, (D&-(9 0(67/(;1-

'.6., & 0)&;.2'& 9 !AB.  

"(+?.0?&: 1$%&'1 %()(*+(, -./(012+(2'& ;0.);<. 0(:;&6127  

; 80-. 88. ; H.6&9(-)&'1+&&, ; +12'(:E.. ;).4: 0)19'&91 1$%&'1 %()(*-

+(, -./(012+(2'& 0(6$>&61 D&)(9(. )120)(2')1+.+&. ; #;2')16&&, I(-

;(, C.61+%&&, "1+1%., GJ#, K#L, !1+&&, I&%.)61+%1=, G&+810$).. 

#$%&' IM :;6:.'2::  

– 2).%2';(4 (?.+9& &6& 9)&'&9& )1-('< 0)(.9'&)(;E&9(;;  

– 2).%2';(4 0)&;.%.+&: ; 2((';.'2';&. 2( 2'1+%1)'14&;  

– 2).%2';(4 %6: 2)1;+.+&: & ('-()1 0)(.9'(;;  

– 2).%2';(4 ;<-()1 (%+(8( ).D.+&: &/ >&261 ;(/4(*+<= ;1)&1+'(;;  

– 0.).0)(.9'&)(;1+&.4;  

– 4.'(%(4 )1226.%(;1+&: &6& 1+16&/1 !AB (=(': &2'()&: & =1)19-

'.) !AB +1 2$E.2';$@E., %()(8. &226.%$@'2:, >'(-< $2')1+&'7 &= 0)&-

>&+$ & 0).%$0).%&'7 ;(/+&9+(;.+&. 0(%(-+<= !AB ; -$%$E.4);  

– 2).%2';(4 0)(;.%.+&: (24(')1 %()(8&.  

N.67 1$%&'1 – (';.'&'7 +1 26.%$@E&. ;(0)(2<:  

1. "19&. 36.4.+'< %()(8& +.-./(012+<?  

2. !( 919(, 2'.0.+&?  

3. !6: 919&= 0(67/(;1'.6.,?  

4. B)& 919&= (-2'(:'.672';1=?  

5. "19&. ;(/4(*+(2'& &4.@'2: %6: 2+&*.+&: &6& $2')1+.+&: ;<-

:;6.++<= )&29(;?  

#$%&' %()(*+(, -./(012+(2'& &4..' %6: )(22&,29&= $26(;&, 

%(0(6+&'.67+$@ 20.?&5&>.29$@ ?.++(2'7. #+16&/ 2'1'&2'&9& $>.'-

+<= !AB %6: ?.6., ;<:;6.+&: $>12'9(; 9(+?.+')1?&& 1;1)&,+(2'& +1 

)(22&,29&= %()(81= 0(91/<;1.':  

– ('2$'2';&. '(>+(, '(0(8)15&>.29(, 6(916&/1?&& !AB;  

– ('2$'2';&. %(2'1'(>+(, & %(2'(;.)+(, &+5()41?&& (- $26(;&-

:=, 2(0$'2';(;1;D&= !AB;  

– ('2$'2';&. (-O:2+.+&, 214&= $>12'+&9(; !AB ( 0)&>&+1=, 

20)(;1?&)(;1;D&= !AB.  

!(0(6+.+&. &4.@E.,2: +.0(6+(, 2'1'&2'&9& )./$67'1'14& 0)19'&-

>.29(8( 1$%&'1 -./(012+(2'& $2&6&;1.' 0(+&41+&. 0)&>&+ !AB, 1 /+1>&', 

0(/;(6:.' 0)&+&41'7 +. (-E&., 1 -(6.. %&55.).+?&)(;1++<. ).D.+&: 
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%6: $6$>D.+&: ;/1&4(0(+&41+&: >.6(;.91 & %()(8& & $2')1+.+&: 0(%(--

+<= (D&-(9 ; -$%$E.4. P(6.. %&55.).+?&)(;1++(. ).D.+&. ;2.8%1 4.-

+.. /1')1'+( & -(6.. )./$67'1'&;+(, >.4 ).D.+&. «; (-E.4».  

I1 6@-(, 2'1%&& '.=+(6(8&>.29(8( )1/;&'&: %()(*+(8( 0)(.9'1 

1$%&' -./(012+(2'& ').-$.' ).D.+&: 26.%$@E&= /1%1>:  

1. G;.%.+&. 9 4&+&4$4$ ;.)(:'+(2'& ;(/+&9+(;.+&: !AB +1 2'1-

%&& 0(67/(;1+&: %()(8(,. 

2. B)&4.+.+&. )./$67'1'&;+<= ).D.+&, %6: 2;.%.+&: 9 4&+&4$-

4$ 0(26.%2';&, ;.)(:'+<= !AB +1 '.= $>12'91= %()(8&, 8%. +.;(/4(*-

+( &296@>&'7 )&29 0(6+(2'7@ (+10)&4.), +1 8()+(, %()(8.).  

3. G+&*.+&. /1')1' +1 0(26.%$@E&= 3'101= '.=+(6(8&>.29(8( 

)1/;&'&: %()(*+(8( 0)(.9'1 /1 2>.' ;<:;6.+&: & &296@>.+&: %.5.9'(; 

+1 0).%<%$E&= 3'101=.  

#$%&' -./(012+(2'& 4(*.' (91/1'72: 355.9'&;+<4 %6: 6@-<= 

%()(*+<= 0)(.9'(; & +1 6@-<= 2'1%&:= &= ).16&/1?&& ;+. /1;&2&4(-

2'& (' 412D'1-1 3'&= 0)(.9'(;.  

A)1%&?&(++( 1$%&' -./(012+(2'& ;<0(6+:.'2: +1 26.%$@E&= 

2'1%&:= (2$E.2';6.+&: %()(*+<= 0)(.9'(; ()&2. 1):  

– 061+&)(;1+&.;  

– 329&/+(. 0)(.9'&)(;1+&.;  

– %.'167+(. 0)(.9'&)(;1+&. ()1-(>.8( 0)(.9'1);  

– 2')(&'.672';( +(;(, %()(8&;  

– 0.).% ('9)<'&.4 %;&*.+&:;  

– 39206$1'1?&: 2$E.2';$@E., %()(8&;  

– )1/;&'&. 0)&6.81@E&= '.))&'()&,; 

Q-O.9'<, 0(%;.)81.4<. 1$%&'$ +1 2'1%&& 0)(.9'&)(;1+&: %()(8&:  

– 8.(4.')&>.29&. 01)14.')< %()(8&;  

– =1)19'.)&2'&9& %()(*+(8( 0(9)<'&:;  

– 29()(2'+<. ).*&4<;  

– (-.20.>.+&. ;&%&4(2'&;  

– 36.4.+'< (-$2')(,2';1 %()(8&;  

– ).D.+&: 0( ()81+&/1?&& %()(*+(8( %;&*.+&:; 

– ;<0(6+.+&. %()(*+<= )1-(';  

– 39206$1'1?&: & 2(%.)*1+&..  

B( )./$67'1'14 (?.+9& 355.9'&;+(2'& 1$%&'(; -./(012+(2'& +1 

)1/6&>+<= 2'1%&:= )1/;&'&: %()(*+(8( 0)(.9'1 4.*%$+1)(%+<4 

18.+'2';(4 Hamilton Associates -<61 2(2'1;6.+1 '1-6&?1, ; 9('()(, 
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2(-)1+< ).9(4.+%1?&& (- (0'&4167+<= 2)(91= 0)(;.%.+&: '(8( &6& 

&+(8( ;&%1 1$%&'1 ('1-6&?1). 
 

R1/< 1$%&'1 
G'1%&&  

*&/+.++(8( ?&961 %()(8&,  
9(8%1 4(*.' 0)(;(%&'72: 1$%&' 

!( +1>161 2')(&'.672';1
 ! B61+&)(;1+&. 
 ! S29&/+(. 0)(.9'&)(;1+&. 
 ! !.'167+(. 0)(.9'&)(;1+&. 

G')(&'.672';( 

 ! B(%8('(;91 06(E1%9& 
 ! G')(&'.672';( 
 ! B.).% 2%1>.,  
; 39206$1'1?&@ 

S9206$1'1?&:  ! G$E.2';$@E1: %()(81 

P
(
6
7D
. 
;
(
0
)
(
2(
; 
4
(
*
+
(
  

1%
)
.2
(
;1
'7

 1
$
%
&
'$

 

B)& )1/;&'&& 0)(.9'(;, 
0)&6.81@E&= 9 %()(8. 

 ! L1/;&'&. /.46.0(67/(;1+&:  
+1 0)&6.81@E&= '.))&'()&:= 
 ! #$%&' 20.?&5&>.29&=  
(-O.9'(; (&29$22';.++<=  
2(()$*.+&,, /+19(; & '.%.) 

F
.+
7D
. ;
(
/4
(
*
+
(
2'.,

  
%
6
: &
/4
.+
.+
&
,

 

L&2. 1. A&0< 1$%&'1 ; /1;&2&4(2'& (' 51/< & 2'1%&& *&/+.++(8( ?&961 

 !"#$%&'()* +*,-$*(./*$)* 0+-,# !+-1*.*(#2 %/.#"%  

3*4-!%0(-0"# 1 4%1#0#$-0"# -" "#!% .-+-5(-6- !+-*,"% 

G'1%&: 0)(;.%.+&: 1$%&'1 -./(012+(2'& 

B)(.9' Q-(2+(-
;1+&. 

S29&/+(. 0)(-
.9'&)(;1+&. 

!.'167+(. 0)(-
.9'&)(;1+&. 

B.).% ('-
9)<'&.4 
%;&*.+&: 

B(26. 
('9)<'&: 
%;&*.+&: 

I(;1: 1;'(4(-
-&67+1: %()(81 

(-(67D(, 0)(.9') 
x x x X X 

I(;1: 1;'(4(-
-&67+1: %()(81 
(416<, 0)(.9') 

 X x X x 

"10&'167+<, ).-
4(+'/ ).9(+2'-
)$9?&: %()(8& 

(-(67D(, 0)(.9') 

 X X X  

"10&'167+<, ).-
4(+'/ ).9(+2'-
)$9?&: %()(8& 
(416<, 0)(.9') 

 x x   

G(;.)D.+2';(;1-
+&. %()(8& / ;+.-
2.+&. $6$>D.+&, 
(-(67D(, 0)(.9') 

x x x X x 

F.)(0)&:'&: 0( 
5&/&>.29(4$ 

2%.)*&;1+&@ 29(-
)(2'., %;&*.+&: 

  x X x 

B)&4.>1+&.: x – ).9(4.+%$.'2:, T – ').-$.'2:. 
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G'(&4(2'7 1$%&'1 %6: %()(*+<= 1%4&+&2')1?&, /1;&2&' (' 2'.-

0.+& &+'.8)1?&& 1$%&'1 ; '.=+(6(8&>.29&, 0)(?.22 )1/;&'&: %()(*+(-

8( 0)(.9'1 ((' 9(+')(67+<= 0)(;.)(9 1$%&'()14& ; 2((';.'2';&& 2 91-

6.+%1)+<4 8)15&9(4 )1-(' %( &+'.8)1?&& 1$%&'1 ; 0)(?.22 919 2&2'.-

4< 29;(/+(8( 9(+')(6: 91>.2';1) 2 $>.'(4 ;.6&>&+< 0)(.9'1 & .8( 

26(*+(2'&. B(%=(% (0).%.6:.'2: /1%1>., 0)(.9'1, 2'.0.+7@ )1/;&'(-

2'& 0)19'&9& 1$%&'1, +16&>&.4 ).2$)2(; ((-$>.++(8( 0.)2(+161, +16&-

>&.4 4.'(%(6(8&, 0)&+:'&: ).D.+&, & (?.+9& ;<8(% (' ;+.%).+&: 1$-

%&'1). H H.6&9(-)&'1+&& -<6( 0)(;.%.+( &/$>.+&. ;<8(% (' 1$%&'1 +1 

(2+(;. 2)1;+.+&: 19 %()(*+<= 0)(.9'(;, ;96@>&;D&= 1$%&' ; '.=+(-

6(8&>.29$@ ?.0(>9$ & 19 0)(.9'(; -./ 0)(;.%.+&: 1$%&'1. B(2')(.+-

+<. %()(8& +1-6@%16&27 0)(%(6*&'.67+(. ;).4: +1 2'1%&& 39206$1'1-

?&&. L./$67'1': %()(8&, 8%. 1$%&' :;6:.'2: >12'7@ '.=+(6(8&>.29(8( 

0)(?.221, (91/16&27 0(>'& ; 5 )1/ 4.+.. 1;1)&,+<, >.4 %()(8&, 0(2')(-

.++<. ')1%&?&(++<4 20(2(-(4. B)19'&91 GJ# 0(91/<;1.', >'( /1')1-

'< +1 0)(;.%.+&. 1$%&'1 ; 2).%+.4 2(2'1;6:@' (' $2000 %( $5000 +1 

0)(.9' ; /1;&2&4(2'& (' .8( 20.?&5&9&. S'& %1++<. 2(;01%1@' 2 %1+-

+<4& H.6&9(-)&'1+&& & #;2')16&&. B( (-E.4$ 4+.+&@, 3'( (>.+7 

416.+791: ?.+1 /1 -(67D(, $20.=. 

G(;).4.++1: 1;'(%()(81 %(6*+1 (-61%1'7 91>.2';(4, 0(/;(6:@-

E&4 ;(%&'.6:4 0).%0(6181'7 =1)19'.) %()(*+(8( %;&*.+&: & 1%10'&-

)(;1'7 2;(. 0(;.%.+&. 9 ')1+20()'+(, 2&'$1?&&, &296@>1: +.0).%291-

/$.4<. %.,2';&: ('%.67+<= $>12'+&9(; %()(*+(8( %;&*.+&: &/-/1 +.-

0(+&41+&: 2&'$1?&&. B(%(-+(. 91>.2';( %()(8& 4(*+( (0).%.6&'7 

919 «02&=(6(8&>.291: ;&%&4(2'7», 9(8%1 ;(%&'.67 0(6$>1.' :2+(. 

0).%2'1;6.+&. (- $26(;&:= %;&*.+&: %6: $;.).++(8( & -./(012+(8( 

$0)1;6.+&: 1;'(4(-&6.4. 

H(%&'.6@ 2;(,2';.++( (D&-1'72:, .26& '(, >'( (+ $;&%.6, ('6&-

>1.'2: (' '(8(, >'( (+ (*&%16 $;&%.'7. B(3'(4$ +1 %()(8. +. %(6*+( 

-<'7 +.(*&%1++(2'.,, 1 061;+1: 0(26.%(;1'.67+(2'7 )1?&(+167+( 2(-

0):*.++<= 36.4.+'(; 061+1 & 0)(5&6: %()(8& (0):4<. $>12'9&, 0(;(-

)('<, 0(%O.4<, 20$29&) :;6:.'2: 6$>D&4 2).%2';(4 (-.20.>.+&: 

061;+(8( %;&*.+&: 0(2).%2';(4 /)&'.67+(8( ()&.+'&)(;1+&: ;(%&'.-

6.,. B)&+?&0 /)&'.67+(8( ()&.+'&)(;1+&: (2+(;1+ +1 /19(+(4.)+(, 

061;+(2'& ')122<, (-.20.>&;1@E., ;(/4(*+(2'7 0(%2(/+1'.67+(8( 

392')10(6&)(;1+&: +10)1;6.+&: & =1)19'.)&2'&9 %()(8& /1 0).%.6< 

5&/&>.29(, ;&%&4(2'&. 
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G14<, 0.);<, 36.4.+' /)&'.67+(8( ()&.+'&)(;1+&: – 2141 0)(-

./*1: >12'7 ()1/4.'91, 6&+&& (-(>&+, &/4.+.+&. ?;.'1 &6& 41'.)&161 

0(9)<'&:). Q%+19( 3'& 2).%2';1 06(=( /14.'+< ; %(*%6&;$@ 0(8(%$, 

0)& 8):/+(4 &6& /12+.*.++(4 0(9)<'&&. B(3'(4$ 214(. 355.9'&;+(. 

/)&'.67+(. ()&.+'&)(;1+&. ;(%&'.6: (-.20.>&;1.'2: 0)& /1%.,2';(;1-

+&& ;2.= 36.4.+'(; ').=4.)+(8( 0)(2')1+2';1 %()(8& & .. (9)$*.+&: 

%6: (-.20.>.+&: (0()+<= '(>.9 /)&'.67+(8( ()&.+'&)(;1+&:: 8()&/(+-

'167+(, & ;.)'&9167+(, )1/4.'9&, 36.4.+'(; (-$2')(,2';1 %()(8& 

(2'(6-&9(;, (8)1*%.+&,), ('9(2(; ;<.4(9, +121*%.+&,. H 3'(4 26$>1. 

(0()+<. '(>9& 2(/%1@' 0)(2')1+2';.++<, 9()&%(), +10)1;6.+&. & =1-

)19'.)&2'&9& 9('()(8( 0(+:'+< ;(%&'.6@ %1*. /1 0).%.614& 5&/&>.-

29(, ;&%&4(2'& ()&2. 2). I1)$D.+&: 0)&+?&0(; /)&'.67+(8( ()&.+'&-

)(;1+&: ;(%&'.6.,, %(0$E.++<. 0)& 0)(.9'&)(;1+&&, 2')(&'.672';. 

&6& 2(%.)*1+&& %()(8, ;</<;1@' 0(:;6.+&. 0('.+?&167+( (012+<= 

$>12'9(; +1 2.'& %()(8, %1*. .26& %()(81 ; 061+. & 0)(%(67+(4 0)(-

5&6. ;<0(6+.+1 ; 2((';.'2';&& 2 214<4& 2')(8&4& 2'1+%1)'14&. !(-

)(81 '19*. 4(*.' 2141 /1-618(;).4.++( 0).%$0).*%1'7 ;(%&'.6: (- 

(012+(4 $>12'9. 2).%2';14& 0).)<;1+&: ;&/$167+(, &6& 19$2'&>.29(, 

061;+(2'& (+10)&4.), 0)& 0(4(E& &/4.+.+&: '&01 0(9)<'&: 0.).% 

0.).9).2'9(4, &/4.+:@E.8( /;$9 9(+'19'1 0(9)<D9& & 0(9)<'&:; &/-

4.+.+&: ?;.'+(2'& +1)$*+(8( (2;.E.+&: ;-6&/& (2'1+(;9& (-E.2'-

;.++(8( ')1+20()'1; &/4.+.+&: '&01 0)&%()(*+<= +121*%.+&, & '.0.). 

A19&. 0)&.4< ;(/%.,2';$@' +1 ;(%&'.6., 2&67+.. & ).8$6&)$@' &= 

0(;.%.+&. )./$67'1'&;+.., >.4 %()(*+<. /+19&. B)&%()(*+<. +121*-

%.+&: :;6:@'2: 355.9'&;+<4 2).%2';(4 %6: /)&'.67+(8( ()&.+'&)(-

;1+&: ;(%&'.6.,. !6: 3'(8( ;(;2. +. ').-$.'2: 0(21%91 8$2'<= +121*-

%.+&, ;%(67 %()(8. U.6(;.>.29&, 4(/8 &4..' 20(2(-+(2'7 (-(-E1'7 

;0.>1'6.+&: /)&'.67+(8( ;(20)&:'&:, >'( %1.' ;(/4(*+(2'7 2%.61'7 

+10)1;6.+&. 0$'& :2+<4 -618(%1): 0(21%9. ('%.67+<= 8)$00 %.).;7.;, 

2(/%1@E&= %6: ;/86:%1 )&'4&>+<. (0()+<. (-O.9'< ('(>9&). "(8%1 

)&'4 (0()+<= '(>.9 0).)<;1.'2: &6& &/4.+:.'2:, 0(%2(/+1'.67+( ;(-

%&'.67 0(6$>1.' 0).%$0).*%.+&. ( 24.+. $26(;&, %;&*.+&: 

& 0(%2(/+1'.67+( 2+&*1.' 29()(2'7 %;&*.+&:, 0)(:;6:: 0(;<D.++$@ 

(2'()(*+(2'7. H %1++(4 26$>1. (-.20.>.+&. /)&'.67+(8( ()&.+'&)(-

;1+&: ;(%&'.6., '.2+( 0.).06.'1.'2: 2 0)&+?&014& 61+%D15'+(8( 

0)(.9'&)(;1+&: %()(8. 
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L&2. 2. Q)&.+'&)(;1+&. ;(%&'.6., ; +10)1;6.+&& %()(8& /1 0).%.614& 519'&>.-

29(, ;&%&4(2'&: ! – +1>16( 9)&;(, ; 061+. +1=(%&'2: /1 0.).6(4(4 0)(%(67+(8( 

0)(5&6: (+10)1;6.+&. %()(8& ;(%&'.6@ +.0(+:'+(); 1 – +1>16( 9)&;(, ; 061+. 

+1=(%&'2: 0.).% 0.).6(4(4 0)(%(67+(8( 0)(5&6: (+10)1;6.+&. %()(8& ;(%&'.-

6@ 0(+:'+(); 1 – 9)&;1: ; 0)(%(67+(4 0)(5&6.; 2 – 9)&;1: ; 061+.. G').6914&  

                                          0(91/1+( +10)1;6.+&. %;&*.+&: 

P(67D&+2';( ;(%&'.6., 0).%0(>&'1@' 0)(%.61'7 -(6.. %6&++<,, 

+( 0)&:'+<, 0$'7 0( *&;(0&2+(, %()(8., >.4 0)(.=1'7 0( -(6.. 9()('-

9(, %()(8. 2 9)$'<4& 0(;()('14& & 0):4<4& $>12'914& ; ;<.491=, 8%. 

;(%&'.67 ;2.8%1 &20<'<;1.' 34(?&(+167+(. +10):*.+&. & 0(%2(/+1'.67-

+(. (E$E.+&. ').;(8&. V/ 4.*%$+1)(%+(, 0)19'&9& &/;.2'+(, >'( 32'.-

'&>.29(. 0)(.9'&)(;1+&. %()(8 ;2.8%1 0(;<D1.' &= 5$+9?&(+167+<. 91-

>.2';1 & -./(012+(2'7. Q0).%.6.+&. 91>.2';1 /)&'.67+(8( ()&.+'&)(;1-

+&: ;(%&'.6: & 2'.0.+& 02&=(6(8&>.29(8( ;(/%.,2';&: %()(8& & .. (9)$-

*.+&: +1 ;(%&'.6: ; 2;:/& 2 -./(012+(2'7@ %()(*+(8( %;&*.+&: :;6:.'-

2: (-612'7@ 0)&4.+.+&: (')126& 1$%&'1 -./(012+(2'&. 

I1&-(6.. >12'<4 & (012+<4 ;&%(4 !AB :;6:.'2: 6(-(;(. 2'(69-

+(;.+&., ;(/+&91@E.., 919 0)1;&6(, &/-/1 ;<./%1 (%+(8( &/ 1;'(4(-&-

6., +1 0(6(2$ ;2').>+(8( %;&*.+&:. B( 2'1'&2'&9., '19(, ;&% !AB /1-

+&41.' (9(6( 15 % (' ;2.8( (2'167+(8( 9(6&>.2';1 !AB. B)& 6(-(;(4 

2'(69+(;.+&& 2&61 $%1)1, 919 &/;.2'+(, 2'1+(;&'2: ; 2 )1/1 -(67D., 

>.4 0)& $%1). (- 2'.+$ +1 '(, *. 29()(2'&, 1 26.%(;1'.67+(, %.5()41-

?&: 9$/(;1 -(67D., *&/+.++(8( 0)(2')1+2';1 0)& '19(4 !AB 4.+7D.. 
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H(0)(2 ( 2'.0.+& ;&+(;+(2'& ; 0(%(-+<= 2&'$1?&:= ).D1.'2: (>.+7 

0)(2'(: 9'( ;<.=16 +1 ;2').>+$@ 0(6(2$, '(' & ;&+(;1'. !6: '(8( >'(-

-< &/-.*1'7 2'(69+(;.+&:, +.(-=(%&4( >.'9( 2(-6@%1'7 29()(2'+(, 

).*&4 & ):%+(2'7 %;&*.+&:. 

H'()<. 0( >12'('. ;&%< !AB – +1./%< +1 0).0:'2';&. ()&2. 3, 4) – 

0)(&2D.2';&., 0)& 9('()(4 ')1+20()'+(. 2).%2';( +1.=16( &6& $%1)&6(27 

( +.0(%;&*+<, 0).%4.' ((0()1 4(2'1, 2'(6-, %.).;(, 41>'1, (8)1*%.+&.). 

 

L&2. 3. W.6./+(%()(*+<, 4(2', 94 36

 

L&2. 4. F(2', 94 257 

H '19&. 2&'$1?&& >1E. ;2.8( 0(01%1@' +.(0<'+<. ;(%&'.6&, 9('(-

)<. +. /14.>1@' 0).8)1%$ ; ;&%. 2'(6-1, /1-()1 &6& %)$8(8( 0).0:'2';&:. 

!(6: 0(%(-+<= 0)(&2D.2';&, ; (-E.4 9(6&>.2';. !AB – 6,5 %. H(/-

4(*+< 2&'$1?&&, 9(8%1 ;(%&'.67, +. 20)1;&;D&27 2 $0)1;6.+&.4, 2'169&-

;1.'2: 2 0).8)1%(,, >'( 4(*.' 0)&;.2'& 9 0.>167+<4 0(26.%2';&:4.  

A).'7& 0( >12'('. ;&%< !AB – +1 9(67?.;(4 0.).2.>.+&& ()&2. 5). 

    

L&2. 5. "(67?.;(. 0.).2.>.+&. +1 94 136 

")$8(;(. %;&*.+&. (-6.8>1.' )1/O./% ')1+20()'+<= 0('(9(;, 

24.D&;1: & )120).%.6:: &=. I( 2;(,2';( 9)$8(;(8( %;&*.+&: ').-$.' 

-(6.. ;<2(9(8( $)(;+: ;(20)&:'&: &+5()41?&&, 1 '19*. 0).%;&%.+&: 
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$ ;(%&'.6.,. B)& 3'(4 (2(-.++( ;1*+< %;1 0)1;&61 – «$2'$0& %()(8$» 

& '.=+&91 ;=(%1 +1 0.).2.>.+&.. ")$8(;(. %;&*.+&. (>.+7 >12'( 2'1-

+(;&'2: 0)(-6.4(, %6: +(;&>9(;. P(67D1: 0$'1+&?1 ;(/+&91.' 

2 ;96@>.+&.4 +.(-=(%&4<= 0(;()('(;, +. 4.+7D., ')$%+(2'7@ 2'1+(-

;&'2: ;<-() 0)1;&67+(, 0(6(2< 0)& 9)$8(;(4 %;&*.+&&. 

U.';X)'<. 0( >12'('. ;&%< !AB – +1  -(-)1/+<= 0.).2.>.+&:= 

()&2. 6). B)&4<91+&. (-O./%+(, %()(8& 9 (2+(;+(, 8()(%29(, 418&2')16& 

;<0(6+:@'  -(-)1/+<4. 

     

L&2. 6.  -(-)1/+(. 0.).2.>.+&. ')122< B.)47 – M91'.)&+-$)8  

& I.2'@9(;29(8( ')19'1, 94 8 

I1 0(%(-+<= 0)&4<91+&:= +1-6@%1.'2: /+1>&'.67+(. >&26( %(-

)(*+(-')1+20()'+<= 0)(&2D.2';&, 2 ':*.6<4& 0(26.%2';&:4&, '19 

919 (-<>+( %()(8& 0)&4<91@' %)$8 9 %)$8$ 0(% +.-(67D&4 $86(4 

& 0)& 2;(-(%+<= $26(;&:= %;&*.+&: 4(*+( 0(>'& +. 2+&*1'7 29(-

)(2'7 ;=(%1 +1 +&=. I( 3'1 &+.)?&: 29()(2'& (>.+7 (012+1. Q+1 ;(/-$-

*%1.' $ ;(%&'.6: 2').46.+&. 0)(29(>&'7 0.).2.>.+&. 0(-<2').., '.4 

-(6.. 0)& 3'(4 0(>'& +. ').-$.'2: 0(;()1>&;1'7 )$6.;(. 9(6.2(. H(-

%&'.67 0)&;<9 9 '(4$, >'( (-<>+( 0)& ;<./%. &/ 0)&4<91+&: (2+(;-

+<4 %.,2';&.4 :;6:.'2: /+1>&'.67+(. ;)1E.+&. )$6.;(8( 9(6.21 %6: 

;<0(6+.+&: 41+.;)1 0(;()('1. # >'(-< 3'(' 41+.;) -<6 -./(012.+, 

;(%&'.67 0).%;1)&'.67+( 2+&*1.' 29()(2'7 %;&*.+&:. H %1++(4 *. 

26$>1. .4$ 0(>'& +. 0)&=(%&'2: 0(;()1>&;1'7 )$6.;(. 9(6.2(, 1 3'( 

122(?&1'&;+( ;</<;1.' $ +.8( +.*.61+&. 2+&*1'7 29()(2'7. M2'7 .E. 

& 4()167+<, 120.9': 29()(2'7 +. 2+&*1@' .E. & 0('(4$, >'( ;(%&'.67, 

.%$E&, 0( 91*%(4$ +10)1;6.+&@, 2>&'1.' 2;(@ %()(8$ 861;+(,. 

A19&4 (-)1/(4, )./$67'1' 1$%&'1 -./(012+(2'& 919 2&2'.4< 9(+-

')(6: 91>.2';1 +1 ;2.= 2'1%&:= '.=+(6(8&>.29(8( ?&961 )1/;&'&: %(-

)(*+<= 0)(.9'(; – 3'( 0(;<D.+&. -./(012+(2'& %()(8 %6: ;2.= 91'.-
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8()&, %()(*+<= 0(67/(;1'.6., 0$'.4 2+&*.+&: ;.)(:'+(2'& 2(;.)D.-

+&: &4& (D&-(9 +1 %()(8.. 

B)19'&91 0(91/<;1.', >'( )(22&,29&4 0)(.9'&)(;E&914 ').-$-

.'2: -(67D.. (2(/+1+&. (';.'2';.++(2'& /1 )./$67'1'< 2;(., )1-('<, 

0(29(679$ %.5.9'< 0)(.9'&)(;1+&: «(061>&;1@'2:» *&/+:4& & /%(-

)(;7.4 %()(*+<= 0(67/(;1'.6.,.  

V4.++( +1 2'1%&& 0)(.9'&)(;1+&: /1961%<;1.'2: (2+(;1 +&/9(, 

-./(012+(2'& )(22&,29&= %()(8, 1 '19*. +.81'&;+(8( &4&%*1 )(22&,-

29&= ;(%&'.6., 919 01'(6(8&>.29&= +1)$D&'.6., 0)1;&6 %()(*+(8( 

%;&*.+&:. Q%+19( 67;&+1: %(6: '19(, ).0$'1?&& 4(*.' -<'7 $;.).++( 

('+.2.+1 +1 2>.' 0)(.9'+<= ).D.+&,, &8+()&)$@E&=:  

– 20(2(-+(2'7 %()(8& 0)(;(?&)(;1'7 $>12'+&9(; %()(*+(8( %;&-

*.+&: +1 (D&-9& & +1)$D.+&:, 0(;<D1: )&29& !AB;  

– ;(/4(*+(2'7 %()(8& 4(%.6&)(;1'7 -./(012+(. 0(;.%.+&. $>1-

2'+&9(; %()(*+(8( %;&*.+&:, 0).%$0).*%1: 2(;.)D.+&. (D&-(9, 

1 .26& (D&-91 ;2. *. 2(;.)D.+1 & !AB 0)(&/(D6(, '( 2+&*1'7 ':-

*.2'7 0(26.%2';&,.  
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