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 !" 631.145: 657.1 

 .!. "#$%&'()* 

 !"#$%&' &($)&)*) +%,(,#&%& & -&(.($,/ 

+,-!./01"0 234 +"05 2!2 31 5-+6015  

 789!13: + ,0;1<= ,-09,-3:534  

!>-7,-76<;/0117>7 276,/02 ! 

0(.1&2&"*!)$3 $,$),3(&! 4"!54"&3)&' .6",4",#781!((,6, %,#41!%$., &$4,192,/.(&! #!-

),5,/ "!$)"*%)*"&2.:&& & -&(.($,/,6, ,25,",/1!(&3 4"!54"&3)&', (!,;<,5&#,$)9 ,"6.(&2.:&& 

*4"./1!(=!$%,6, *=!). (. "!$)"*%)*"&2&",/.((7< 4"!54"&3)&3< $ :!19> 4,/78!(&3 +--!%)&/-

(,$)& -*(%:&,(&",/.(&3 /(,/9 $,25.((7< 4"!54"&3)&', 4,/78!(&3 &< %,(%*"!(),$4,$,;(,$)& 

& &(/!$)&:&,((,' 4"&/1!%.)!19(,$)&. 

 

?1>=!/7! $1,/.:  !"#$%&'(&)*+,  (&-, !"&.!"+/-+& #0"1!"1234%&''101 *12!%&*)#, 

)+)-&2#  !"#$%&'+/, *1'* "&'-1)!1)15'1)-6, "&)-" *- "+7#8+/, +'$&)-+8+1''#/ !"+$%&*#-

-&%6'1)-6. 

 

#$%&'()*($$ +&+,&)(-$ .%/&0/&12*3$((&%& 4&103$4+. 5&++-- 6./.4,$-

/-78$,+) 9&3:*-1 4&3-;$+,<&1 ($/$(,.9$3:(26 0/$'0/-),-=, 4&,&/2$ ($3:-

7) 3-4<-'-/&<.,: < +<)7- + 9&3:*-1 4&3-;$+,<&1 ,/8'&8+,/&$((&%& (.+$3$-

(-) - -1$>?-6 %/.'&&9/.78>?-= 6./.4,$/, < '.((&= +$3:+4&= 1$+,(&+,-, 

< ,& @$ </$1) A8(4B-&(-/&<.(-$ ,.4-6 0/$'0/-),-= ,/$98$, 7(.;-,$3:(26 

'&,.B-= -7 /$%-&(.3:(&%& - A$'$/.3:(&%& 9>'@$,&< [4]. 

!3) <26&'. -7 +&7'.<*$=+) +-,8.B-- ($&96&'-1& 0/&<$+,- /.9&,8 

0& ,/.(+A&/1.B-- C,-6 0/$'0/-),-= < 8+0$*(2$. #'$3.,: C,& 1&@(& 

0/- 0&1&?- 1$,&'-4 /$+,/84,8/-7.B-- - A-(.(+&<&%& &7'&/&<3$(-) 

0/$'0/-),-=. 

5$+,/84,8/-7.B-), /$-(@-(-/-(% (&, .(%3. reengineering – 0$/$0/&$4,--

/&<.(-$) – 4&103$4+ 1$/ 0& /$&/%.(-7.B-- +89D$4,. 6&7)=+,<&<.(-) (0/$'-

0/-),-) -3- %/8002 0/$'0/-),-=) + B$3:> +&<$/*$(+,<&<.(-) &/%.(-7.B--

&((&= +,/84,8/2, C4&(&1-;$+4&=, 4.'/&<&= - '/8%-6 +-+,$1, . ,.4@$ 0&<2-

*$(-) -6 C4&(&1-;$+4&= CAA$4,-<(&+,-. 

E&/1.1- /$&/%.(-7.B-- +&%3.+(& F/.@'.(+4&18 4&'$4+8 5E )<3)>,+): 

+3-)(-$ - 0/-+&$'-($(-$, /.7'$3$(-$ - <2'$3$(-$, 0/$&9/.7&<.(-$ (,.93-B.). 

G9)7.,$3:(21- 8+3&<-)1- /$&/%.(-7.B-- )<3)>,+): 

1. H$&96&'-1&+,: /$*$(-) &9?$%& +&9/.(-) .4B-&($/&< 9&3:*-(+,<&1 

< 3/4; $'-(&%3.+(& – < GGG, 0/&-7<&'+,<$((&1 4&&0$/.,-<$. 

2. I/$'&+,.<3$(-$ 0/.<. %&3&+. <3.'$3:B.1 0/-<-3$%-/&<.((26 .4B-=. 

3. I/$'&+,.<3$(-$ 0/.<. ,/$9&<.,: <2480. .4B-= &9?$+,<&1 0& /2-

(&;(&= B$($. 

4.  <$'&13$(-$ 4/$'-,&/&<. 
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5. J&7(-4(&<$(-$ 0/.<. 8 4/$'-,&/&< ,/$9&<.,: 0/$4/.?$(-) '&+/&;(&%& 

-+0&3($(-) &9)7.,$3:+,<, <&71$?$(-) 892,4&<. 

6. #&+,.<3$(-$ 0$/$'.,&;(&%& .4,., /.7'$3-,$3:(&%& 9.3.(+.. 

K.93-B. 1 

 !"#$ "%!"&'()*'+)) ,"%-,")./)0 

E&/1. 

/$&/%.(-7.B-- 
E&/183. 

L./.4,$/ 0$/$'.;- (0$/$6&'.) 0/.<  

- &9)7.((&+,$= 

#3-)(-$   + ! = " I&3(&+,:> &,   - ! 

I/-+&$'-($(-$   + ! = ! I&3(&+,:> &,   

5.7'$3$(-$   = ! + " I&3(&+,:> &,   < +&&,<$,+,<-- + /.7'$3--

,$3:(21 9.3.(+&1 

J2'$3$(-$   =   + ! M.+,-;(& &,   < +&&,<$,+,<-- + /.7'$3-,$3:-

(21 9.3.(+&1 

I/$&9/.7&<.(-$ NG = GGG  

-3- GGG = NG 

I&3(&+,:> 4 (&<&18 3-B8 

I/-1$;.(-$:  , !, " – 0/$'0/-),-) /.73-;(26 A&/1 +&9+,<$((&+,-. 

 4.7.((2$ <./-.(,2 /$&/%.(-7.B-- /.73-;.>,+) .+0$4,.1- 0$/$6&'. 

0/.< - &9)7.((&+,$= 4 <(&<: <&7(-4.>?$18 >/-'-;$+4&18 3-B8 [3, +. 18]. 

5$+,/84,8/-7.B-) 0/$'0/-),-= .%/&0/&12*3$((&%& 4&103$4+. )<3)$,+) 

&'(-1 -7 -(+,/81$(,&<, 0&7<&3)>?-6 /$*-,: 0/&93$18 892,&;(26 0/$'-

0/-),-=, ($ 0/-1$()) 0/&B$'8/8 9.(4/&,+,<.. 

H. +$%&'()*(-= '$(: 1-(-+,$/+,<&1 +$3:+4&%& 6&7)=+,<. I$/1+4&%& 

4/.) /.7/.9&,.( (&<2= 0/&$4, 2010 %&'. «I&4804. 0/$'0/-),-=». !.((2= 

0/&$4, 0/-7<.( +&7'.,: 93.%&0/-),(2$ 8+3&<-) '3) <2<&'. -7 4/-7-+. - /.7-

<-,-) /)'. 892,&;(26 0/$'0/-),-= .%/&0/&12*3$((&%& 4&103$4+.. #8,: $%& 

0/$'$3:(& 0/&+,.: 8+0$*(&$ 0/$'0/-),-$ 0&480.$, 892,&;(&$, 0/&<&'-, /$-

+,/84,8/-7.B->, <2<&'-, $%& (. 0&3&@-,$3:(2$ 0/&-7<&'+,<$((&-C4&(&-

1-;$+4-$ 0&4.7.,$3- - 0&38;.$, 7. C,& '&0&3(-,$3:(2$ +89+-'-- -7 4/.$<&%& 

9>'@$,.. E.4,-;$+4- -7 '<86 0/$'0/-),-= 0&38;.$,+) &'(&, + &9?$= +,/84-

,8/&= 80/.<3$(-). 

H. /$+,/84,8/-7-/&<.((26 0/$'0/-),-)6 .%/&0/&12*3$((&%& 4&103$4-

+., &9/.7&<.((26 < /$783:,.,$ +3-)(-), 0&%3&?$(-) -3- 0/-+&$'-($(-), '3) 

CAA$4,-<(&%& - &0$/.,-<(&%& 80/.<3$(-), ($&96&'-1& +&7'.<.,: &9?8> +-+-

,$18 80/.<3$(;$+4&%& 8;$,.. 

J 8+3&<-)6 +&<$/*$(+,<&<.(-) /2(&;(26 &,(&*$(-= (. &,$;$+,<$((26 

0/$'0/-),-)6 .%/&0/&12*3$((&%& 4&103$4+. ($&96&'-1& 0/-1$($(-$ - <($-

'/$(-$ (.-9&3$$ /.B-&(.3:(26 - CAA$4,-<(26 1$,&'&< &/%.(-7.B-- 80/.<-

3$(;$+4&%& 8;$,., + 0/-1$($(-$1 4&103$4+(26 .<,&1.,-7-/&<.((26 +-+,$1, 

0&7<&3)>?-6 80/.<3),: 7.,/.,.1-, /$783:,.,.1- A-(.(+&<&-6&7)=+,<$((&= 

'$),$3:(&+,-, <(8,/$((-1- - <($*(-1- C4&(&1-;$+4-1- &,(&*$(-)1-, &0$-

/.,-<(& /$.%-/&<.,: (. -71$($(-) /2(&;(&= +-,8.B--. 
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I&3&@-,$3:(2= &02, 0/$'0/-),-= .%/&0/&12*3$((&%& 4&103$4+. C4&(&-

1-;$+4- /.7<-,26 +,/.( )<3)$,+) 89$'-,$3:(21 ./%81$(,&1 < 0&3:78 ,&%&, ;,& 

/.7<-,.) -(A&/1.B-&((.) +-+,$1. 0/$'0/-),-) )<3)$,+) ,$1 +,$/@($1 80/.<-

3$(;$+4&%& 8;$,., 4&,&/2= +38@-, '3) /.7/.9&,4- - &9&+(&<.(-) 80/.<3$(;$-

+4-6 /$*$(-=, 4.4 (. 4/.,4&+/&;(8>, ,.4 - (. '&3%&+/&;(8> 0$/+0$4,-<8. 

G/%.(-7.B-) - +&<$/*$(+,<&<.(-$ 80/.<3$(;$+4&%& 8;$,. (. 0/$'0/--

),-- )<3)$,+) (-;$1 -(21, 4.4 /$+,/84,8/-7.B-$= +-+,$12 80/.<3$(-) 0/$'-

0/-),-$1. G/%.(-7.B-) 80/.<3$(;$+4&%& 8;$,. (. /$+,/84,8/-7-/&<.((26 

0/$'0/-),-)6 – <2+&4&CAA$4,-<(2= /2(&;(2= -(+,/81$(, 0&<2*$(-) 4&(-

48/$(,&+0&+&9(&+,- - -(<$+,-B-&((&= 0/-<3$4.,$3:(&+,- 0/$'0/-),-= .%-

/&0/&12*3$((&%& 4&103$4+. (/-+8(&4). 

 

5-+. O&'$3: +&7'.(-) 8+0$*(&%& 0/$'0/-),-) .%/&0/&12*3$((&%&  

4&103$4+., 08,$1 &/%.(-7.B-- 80/.<3$(;$+4&%& 8;$,. 

P$3)1- - 7.'.;.1- /$&/%.(-7.B-- 80/.<3$(;$+4&%& 8;$,. (. 0/$'0/--

),-- .%/&0/&12*3$((&%& 4&103$4+. )<3)>,+): 

  /.7<-,-$ 1$6.(-71&< 4&/0&/.,-<(&%& 80/.<3$(-); 

  &9$+0$;$(-$ -(<$+,-B-&((&= 0/-<3$4.,$3:(&+,- 0/$'0/-),-); 
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  '&+,-@$(-$ 0/&7/.;(&+,- A-(.(+&<&-C4&(&1-;$+4&%& +&+,&)(-); 

  +&7'.(-$ CAA$4,-<(&%& 1$6.(-71. 80/.<3$(-) 0/$'0/-),-$1; 

  -+0&3:7&<.(-$ 1$6.(-71&< 0/-<3$;$(-) A-(.(+&<26 +/$'+,<; 

  0&<2*$(-$ 4<.3-A-4.B-- /.9&,(-4&< 0/$'0/-),-); 

  0&<2*$(-$ 4&(48/$(,&+0&+&9(&+,- 0/&'84B-- 0/$'0/-),-). 

5$*$(-$ & /$&/%.(-7.B-- +-+,$12 80/.<3$(-) 0/$'0/-),-= + B$3:> 

<($'/$(-) - +&<$/*$(+,<&<.(-) 80/.<3$(;$+4&%& 8;$,. - 4&(4/$,(.) 0/&-

%/.11. 1$/&0/-),-= 0/-(-1.>,+) /84&<&'+,<&1 0/$'0/-),-=. 

J /.14.6 /$+,/84,8/-7.B-- 0/$'0/-),-) '&3@(2 /$*-,: ,/- &+(&<(2$ 

7.'.;-: 

1. O&'$/(-7.B-), 7.1$(. -3- +&4/.?$(-$ -73-*4&< +8?$+,<8>?$= 0/&-

-7<&'+,<$((&-,$6(&3&%-;$+4&= 9.72 0/$'0/-),-). 

2. ".;$+,<$((&$ -71$($(-$ <7.-1&&,(&*$(-= + 0&,/$9-,$3)1- -3- +&7-

'.(-$ (&<&= B$3$<&= 43-$(,+4&= .8'-,&/--. 

3. #8?$+,<$((&$ -71$($(-$ +-+,$12 80/.<3$(-) - -+0&3:7&<.(-) 4.'-

/&<&%& 0&,$(B-.3. 0/$'0/-),-). 

".@'&$ 0/$'0/-),-$ 0/-1$()3& +&9+,<$((8> +-+,$18 80/.<3$(-). 

J 80/.<3$(-- C4&(&1-4&= 0/$'0/-),-= +8?$+,<8$, &0/$'$3$((.) 3&%-4. 

<7.-1&'$=+,<-) A8(4B-= - 0/&B$++. 80/.<3$(-). I&+3$ /$+,/84,8/-7.B-- 

+-+,$1. 80/.<3$(-) '&3@(. 1$(),:+) - +,.,: &9?$= '3) &9&-6 0/$'0/-),-=. 

P$3$+&&9/.7(& <2'$3-,: ;$,2/$ +,.'-- C,&%& 0/&B$++.. H. 0$/<&= +,.-

'-- +,.<-,+) B$3: A8(4B-&(-/&<.(-) 0/$'0/-),-=, &0/$'$3)>,+) 4&3-;$+,-

<$((2$ 6./.4,$/-+,-4- /.7<-,-). H. <,&/&= +,.'-- &/%.(-78>,+) ($&96&'--

12$ 8+3&<-) '3) A8(4B-&(-/&<.(-) 0/$'0/-),-=, (. ,/$,:$= – <$'8,+) 8;$, 

- 4&(,/&3: +&+,&)(-) 0/$'0/-),-= + ,&;4- 7/$(-) 0/&1$@8,&;(26 -3- 4&-

($;(26 /$783:,.,&<, 4&,&/21- &B$(-<.$,+) +,$0$(: '&+,-@$(-) B$3$=. H. 

;$,<$/,&= +,.'-- &+8?$+,<3)$,+) /$%83-/&<.(-$ &,43&($(-=, <&7(-4.>?-6 

< 6&'$ /$.3-7.B-- B$3$=. G0/$'$3$(-$ B$3$= /.7<-,-) 0/$'0/-),-=, -6 <&-

03&?$(-$ < 4&(4/$,(26 C4&(&1-;$+4-6 0&4.7.,$3)6 +<)7.(& + <20&3($(-$1 

9&3:*&= - +3&@(&= /.9&,2, < &93.+,- C4&(&1-;$+4&%& 1&'$3-/&<.(-) @$-

3.$1&%& +&+,&)(-) 80/.<3)$126 0/$'0/-),-=.  

H. 0$/<&= +,.'-- 0/&B$++. 80/.<3$(-) 1&@(& <2'$3-,: ;$,2/$ A8(4B--: 

1) C4&(&1-;$+4-= .(.3-7 4.4 4&103$4+ /.9&, < &93.+,- &B$(4- '&+,-%-

(8,26 /$783:,.,&<, <2)<3$(-) <(8,/$((-6 - <($*(-6 /$7$/<&<; 

2) 0/&%(&7-/&<.(-$ – +&<&480(&+,: %-0&,$7, +B$(./-$< - 1&'$3$= C4&-

(&1-;$+4-6 0/&B$++&<, 4&,&/2$ 1&%8, -1$,: 1$+,& < 98'8?$1;   

3) 0/-(),-$ /$*$(-= – +&<&480(&+,: +0&+&9&< '&+,-@$(-) B$3$= - 7.-

'.;, +,&)?-6 0$/$' 0/$'0/-),-)1-; 

4) 03.(-/&<.(-$ – 0/&B$++ /.7/.9&,4- - 0/-(),-) 03.(&<, 0/&%/.11 

- 9>'@$,&<, &0/$'$3)>?-6 +0&+&92 98'8?-6 '$=+,<-=. 
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J,&/.) +,.'-) 0/&B$++. 80/.<3$(-) +<)7.(. + A&/1-/&<.(-$1 &/%.(-7.-

B-&((26 +,/84,8/ 80/.<3$(-) - 4&&/'-(.B-$= A8(4B-=. J2)<3$(-$ &,43&-

($(-= A.4,-;$+4-6 <$3-;-( &, (&/1.,-<(26, 03.(&<26 - 0/&%(&7(26 0&4.-

7.,$3$=. J C,&1 +8,: A8(4B-- 4&(,/&3), 0/-7<.((&%& +-%(.3-7-/&<.,: ($ 

,&3:4& & +38;-<*-6+), (& - (.1$;.>?-6+) &,43&($(-)6, + ,$1, ;,&92 /$%8-

3-/&<.(-$ 1&%3& <$+,-+: < 0/$<$(,-<(&1 0&/)'4$. 

E8(4B-- 4&(,/&3) <+$%'. 0/$'*$+,<8$, A8(4B-) 8;$,.. Q3.%&'./) 8;$,8 

&9$+0$;-<.$,+) +&6/.((&+,: B$((&+,$= - <1$+,$ + ,$1 0/$'0/-),-) -1$>, 

<&71&@(&+,: 0&38;.,: -(A&/1.B-> &9 -1$>?-6+) /$+8/+.6. R1$((& 8;$, 

+&7'.$, <&71&@(&+,: /$.3:(&%& 4&(,/&3) 7. 0/&-7<&'+,<&1 [1, +. 138].  

H. ,/$,:$= +,.'-- 0/&B$++. 80/.<3$(-) <2+,80.>, $?$ '<$ A8(4B-- 

80/.<3$(-) – 8;$, - 4&(,/&3:, + 0&1&?:> 4&,&/26 0&''$/@-<.$,+) &9/.,(.) 

+<)7: 1$@'8 80/.<3)>?$= +-+,$1&= - 80/.<3)$121- 0/$'0/-),-)1-. 

H. 7.43>;-,$3:(&= +,.'-- 80/.<3$(-) &+8?$+,<3)>,+) A8(4B-- /$%8-

3-/&<.(-) - +,-183-/&<.(-). 5$%83-/&<.(-$ – /$.%-/&<.(-$ +-+,$12 80/.<-

3$(-) (. 6&' +&92,-=, $%& -71$($(-). #,-183-/&<.(-$ – A8(4B-) 80/.<3$-

(-), +&08,+,<8>?.) A8(4B-)1 &/%.(-7.B-- - /$%83-/&<.(-). 

 0/.<3)>?.) +-+,$1. B$3$(.0/.<3$((& <&7'$=+,<8$, (. 80/.<3)$12$ 

0/$'0/-),-) 0&+/$'+,<&1 A8(4B-=, <7.-1&+<)7: - <7.-1&'$=+,<-$ 4&,&/26 

&9/.78>, 7.14(8,2= B-43 80/.<3$(-): C4&(&1-;$+4-= .(.3-7 – 0/&%(&7-/&-

<.(-$ – 0/-(),-$ /$*$(-= – 03.(-/&<.(-$ – &/%.(-7.B-) – 8;$, – 4&(,/&3: – 

/$%83-/&<.(-$ – +,-183-/&<.(-$ – C4&(&1-;$+4-= .(.3-7 - ,.'. I/- C,&1 ($-

&96&'-1& -1$,: < <-'8, ;,& &,'$3:(2$ +,.'--, A8(4B-- 80/.<3$(-) -(&%'. 

1&%8, 92,: 0/&08?$(2 -3- &9D$'-($(2 3-9& -71$($(. 0&+3$'&<.,$3:(&+,: 

-6 0/-1$($(-). 

I/&93$1&= /.7<-,-) 80/.<3$(;$+4&%& 8;$,. )<3)$,+) '$A-B-, 4<.3--

A-B-/&<.((26 4.'/&<, &,+8,+,<-$ +,.('./,-7.B-- - 1$,&'&3&%-;$+4&= 9.-

72. I/&93$1. 0&'%&,&<4- - (.=1. +0$B-.3-+,&< 0& 80/.<3$(;$+4&18 8;$-

,8 '3) 0/$'0/-),-= .%/&0/&12*3$((&%& 4&103$4+. )<3)$,+) 0/-&/-,$,-

(&=. P$3$+&&9/.7(2 0$/$0&'%&,&<4. - &98;$(-$ 8@$ -1$>?-6+) (. 

0/$'0/-),-- 4.'/&<. I/- <($'/$(-- +-+,$12 80/.<3$(;$+4&%& 8;$,. 1$-

()$,+) <+) +-+,$1. 80/.<3$(-) 0/$'0/-),-$1, 0&C,&18 + 0$/+&(.3&1 

'&3@(. 0/&<&'-,:+) /.7D)+(-,$3:(.) /.9&,., + B$3:> ($'&08?$(-) 4&(-

A3-4,&< [2, +. 59]. 

J (.+,&)?$$ </$1) <&0/&+2 &/%.(-7.B-- 80/.<3$(;$+4&%& 8;$,. (. 

0/$'0/-),-)6 .%/&0/&12*3$((&%& 4&103$4+. 0/-&9/$,.>, &+&98> .4,8-

.3:(&+,: < +<)7- + /.7<-,-$1 /2(&;(26 &,(&*$(-= - 0$/$6&'&1 (. 1$@-

'8(./&'(2$ +,.('./,2 &,;$,(&+,- IAS (International Accounting Standards – 

1$@'8(./&'(2$ +,.('./,2 9868;$,.) -3- GAAP (Generally Accepted Account-

ing Principles – &9?$0/-(),2$ 0/-(B-02 9868;$,., '$=+,<8>?-$ < #SN). 
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